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Editor Notu

Uluslararas1 Yiiksek Denetim Kurumlar1 Standartlari (ISSAD’ler), Sayistay Baskanligi tarafindan
yiiriitiilen titiz ve uzun siireli bir ¢calisma sonucunda Tiirkgeye terciime edilmistir. Mali Denetim
Rehberleri, ISSAT’lerin dordiincti diizey denetim rehberlerini temsil eder. Bu rehberler, INTOSAI
Komiteleri tarafindan hazirlanan bir Uygulama Notundan ve Uluslararasi Denetim ve Giivence
Standartlart Kurulu (IAASB) tarafindan yayimlanan Uluslararasi Denetim Standartlari’ndan (ISA)
olusur.

Standartlarin  orijinal metinleri teknik nitelikte olup hukuki anlasmazliklarda denet¢inin
sorumluluklarini tanimlayacak sekilde kaleme alinmistir. Metinler; uzun climleler, tekrarlar ve mali
denetime 0zgili cok sayida terim icermektedir. Metinlerde muglakliktan kaginmak amaciyla atif
yerine tekrarlar kullanilmigtir. Bu sebeplerle orijinal metinler mekanik ve okunmasi zor bir dil
icermektedir. Terciime g¢aligmasi, metinlerin 6ziine sadik kalarak ve ¢evirmenin dip notlar1 harig
ekleme, yerellestirme ve yorum igermeyecek sekilde yiiriitilmistiir.

Terciimede anahtar kelimelerin tiim metinlerde ayni sekilde kullanimina 6zel 6nem verilmis; bu
amagla Uluslararas1 Muhasebeciler Federasyonu’nun (IFAC) anahtar kelimeler listesine sadik
kalinmigtir. ISSAT 1003 “INTOSAI Mali Denetim Rehberleri Terimler S6zligti”, INTOSAI ve IFAC
tarafindan kullanilan temel sozliikleri igerdigi icin Mali Denetim Rehberlerinin anlasilmasinda temel
basvuru kaynagidir.

Standartlarin terciimesinde INTOSAI ve IFAC tarafindan belirlenen kurallara ve tavsiyelere baglh
kalinmigtir. Terclime g¢aligmasi, denetim terminolojisine iligkin tecriibe sahibi olan iki profesyonel
cevirmen ve ileri derecede Ingilizce bilgisi olan Sayistay Denetgilerinden miitesekkil bir komisyon
tarafindan yiriitiilmiistiir. Biitiin metinlerin ilk agama terclimesi ayni ¢evirmen tarafindan yapilmas;
akabinde bu terciimeler farkli komisyon liyelerinin dahil oldugu ¢ok kademeli bir gozden gegirme,
okuma ve degerlendirme siirecine tabi tutulmustur.

Standartlarm anlasiimasimi ve kullanimii kolaylastirmak amaciyla Ingilizce ve Tiirkge metinler
karsilikli olarak verilmistir. Metinlerin bu sekilde dizilimi dipnotlarin iki kere kullanilmasini
gerektirdiginden dipnotlar her sayfada yeniden numaralandirilmistir.

Yogun ve oldukga titiz bir ¢calismay1 gerektiren bu c¢aptaki bir terclime ¢alismasinin gosterilen biitiin
¢abalara ragmen hatadan uzak olmasi miimkiin degildir. Metinlerin terciimesine ait goriis, oneri ve
tenkitlerinizi issai@sayistay.gov.tr adresine géondermeniz, bu hatalarin diizeltilmesine énemli katki
saglayacaktir.

Denetim Standartlart Terciime Komisyonu
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Practice Note! to International Standard on Auditing (1SA) 200

Overall Objectives of the Independent Auditor and
the conduct of an Audit in Accordance with
International Standards on Auditing

Background

This Practice Note provides supplementary guidance on ISA 200 — Overall Objectives of the
Independent Auditor and the conduct of an Audit in Accordance with International Standards on
Auditing. It is read together with the ISA. ISA 200 is effective for audits of financial statements for
periods beginning on or after December 15, 2009. The Practice Note is effective the same date as the
ISA.

Introduction to the ISA

ISA 200 deals with the independent auditor's overall responsibilities when conducting an audit of
financial statements in accordance with ISAs. Specifically, it sets out the overall objectives of the
independent auditor, and explains the nature and scope of an audit designed to enable the
independent auditor to meet those objectives. It also explains the scope, authority and structure of the
ISAs, and includes requirements establishing the general responsibilities of the independent auditor
applicable in all audits, including the obligation to comply with the ISAs. The independent auditor is
referred to as “the auditor” hereafter.

Content of the Practice Note

P1. The Practice Note provides additional guidance for public sector auditors related to:
(a) Scope of the ISA.
(b) An Audit of Financial Statements.
(c) Overall Objectives of the Auditor.
(d) Definitions.
(e) Ethical Requirements Relating to an Audit of Financial Statements.
(f) Conduct of an Audit in Accordance with ISAs.
(g) Sufficient and Appropriate Audit Evidence and Audit Risk.

Applicability of the ISA in Public Sector Auditing

P2. ISA 200 is applicable to auditors of public sector entities in their role as auditors of financial
statements.

1 All Practice Notes are considered together with ISSAI 1000 “General Introduction to the INTOSAI Financial Audit Guidelines”.

OVERALL OBJECTIVES OF THE INDEPENDENT AUDITOR AND THE CONDUCT OF
Page 6 / 64 AN AUDIT IN ACCORDANCE WITH INTERNATIONAL STANDARDS ON AUDITING
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Uluslararasi Denetim Standardi (ISA) 200 Uygulama Notu*

Bagimsiz Denetcinin Genel Amaclar: ve Denetimin
Uluslararasi Denetim Standartlarina Uygun Olarak
Yiirutiilmesi

Arka Plan Bilgisi

Bu Uygulama Notu, ISA 200 —"Bagimsiz Denetginin Genel Amaglar1 ve Denetimin Uluslararasi
Denetim Standartlarina Uygun Olarak Yiiriitiilmesi”— hakkinda ek bilgi vermektedir. Bu Uygulama
Notu, ISA ile birlikte okunmalidir. ISA 200, 15 Aralik 2009 tarihinde veya bu tarihten sonra
baslayan donemlere ait mali tablo denetimleri i¢in gegerlidir. Bu Uygulama Notu, ISA ile aym
tarihte yiirtirliige girer.

ISA’ya Giris

ISA 200, mali tablo denetiminin ISA’lara uygun olarak yiiriitiilmesi sirasinda bagimsiz denetgiye
diisen genel sorumluluklan ele alir. ISA 200, 6zellikle, bagimsiz denet¢inin genel amaglarini ortaya
koyar ve bagimsiz denet¢inin bu amaglara ulasmasini saglamak i¢in tasarlanmig denetimin yapisini
ve kapsamini agiklar. Ayrica ISA’larin kapsamini, hukuki baglayiciligini ve yapisini agiklar. Biitiin
denetimlerde gegerli olan, bagimsiz denetgiye diisen genel sorumluluklart (ISA’lara uyma
yukiimliligii dahil) olusturan gereklilikleri kapsar. Bagimsiz denetciye, bu noktadan itibaren
“denet¢i” denecektir.

Uygulama Notu’nun Igerigi

P1. Bu Uygulama Notu, asagidaki konularla ilgili olarak kamu sektorii denetgisine ek rehberlik
saglar:

(@) ISA’nin kapsamu.

(b) Mali Tablo Denetimi.

(c) Denetginin Genel Amaglari.

(d) Tanimlar.

(e) Mali Tablo Denetimi ile ilgili Etik Gereklilikler.

(f) Denetimin ISA’lara Uygun Olarak YiirGitiilmesi.

(g) Yeterli ve Uygun Denetim Kanit1 ve Denetim Riski.

Kamu Sektorii Denetimlerinde ISA’nin Uygulanabilirligi

P2. ISA 200, mali tablolarin denetcisi olarak gorev yapan kamu sektdrii denetcileri icin
gecerlidir.

! Tim Uygulama Notlari, ISSAI 1000 “INTOSAI Mali Denetim Rehberlerine Giris” ile birlikte degerlendirilir.

BAGIMSIZ DENETCININ GENEL AMACLARI VE DENETIMIN ULUSLARARASI
DENETIM STANDARTLARINA UYGUN OLARAK GERCEKLESTIRILMESI Sayfa 7 /64
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Additional Guidance on Public Sector Issues

P3. ISA 200 contains application and other explanatory material with considerations specific to
audits in the public sector in paragraphs A1l and A57 of the ISA.

Scope of the ISA

P4. The ISAs are written in the context of an audit of financial statements. In the INTOSAI
context an audit of financial statements® may be a part of a broader regularity (financial)
audit. In accordance with ISSAI 100,? paragraph 39, a regularity (financial) audit embraces:

(a) Attestation of financial accountability of accountable entities, involving examination
and evaluation of financial records and expression of opinions on financial statements;

(b) Attestation of financial accountability of the government administration as a whole;

(c) Audit of financial systems and transactions including an evaluation of compliance with
applicable statutes and regulations;

(d) Audit of internal control and internal audit functions;

(e) Audit of the probity and propriety of administrative decisions taken within the audited
entity; and

() Reporting of any other matters arising from or relating to the audit that the Supreme
Audit Institution considers should be disclosed.

P5. The terms 'regularity audit' and ‘financial audit' are often used interchangeably. Such audits
consist of an audit of financial statements, plus some or all of the elements set out in a) to f)
above, depending on the mandate of the Supreme Audit Institution. The Practice Notes in the
INTOSAI Financial Audit Guidelines (ISSAI 1000-2999) provide additional guidance to
public sector auditors when applying the ISAs in an audit of financial statements. When
performing the broader ‘regularity’ or ‘financial' audit in the public sector, more
comprehensive guidance may be found in the ISSAI framework which, for example,
includes the INTOSAI compliance Audit Guidelines (ISSAI 40002 and 4200%).

P6. Regularity (financial) audits are performed in a variety of environments. In financial
reporting environments moving towards internationally recognized practices, the full
application of ISSAIs 1000-2999 by public sector auditors will assist in providing additional
structure to transforming the environment in which the audit takes place, towards
internationally recognized practice.

P7. In the public sector, reference to relevant auditing standards can be made in one of the
following ways depending on the standards applied:

-

ISA 200 paragraph Al: The auditor's opinion on the financial statements deals with whether the financial statements are prepared, in all
material respects, in accordance with the applicable financial reporting framework. Such an opinion is common to all audits of financial
statements. The auditor's opinion therefore does not assure, for example, the future viability of the entity nor the efficiency or effectiveness
with which management has conducted the affairs of the entity. In some jurisdictions, however, applicable law or regulation may require
auditors to provide opinions on other specific matters, such as the effectiveness of internal control, or the consistency of a separate
management report with the financial statements. While the ISAs include requirements and guidance in relation to such matters to the
extent that they are relevant to forming an opinion on the financial statements, the auditor would be required to undertake further work if
the auditor had additional responsibilities to provide such opinions.

ISSAI 100, “INTOSAI Auditing Standards — Basic Principles”.

ISSAI 4000, “General Introduction to Guidelines on Compliance Audit”.

ISSAI 4200, “Compliance Audit Guidelines Related to Audit of Financial Statements”.

FNENTENN

OVERALL OBJECTIVES OF THE INDEPENDENT AUDITOR AND THE CONDUCT OF
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Kamu Sektoriiyle ilgili Konularda Ek Rehberlik

P3. ISA 200, ISA’nin A1l ve AS57 paragraflarinda bahsi gegen kamu sektoriindeki denetimlere
0zgii uygulama materyallerini ve agiklayici diger materyalleri icermektedir.

ISA’nin Kapsami

P4. ISA’lar, mali tablo denetimi baglaminda yazilir. INTOSAI baglaminda, mali tablo denetimi,!
daha kapsaml bir diizenlilik denetiminin (mali denetimin) pargasi olabilir. ISSAI 100’iin,
39. paragrafina gore diizenlilik denetimi (mali denetim) sunlar1 igerir:

(@) Mali kayitlarin incelenmesi ve degerlendirilmesi ile mali tablolar hakkinda goriis
bildirilmesi dahil olmak {izere sorumlu kuruluslarin mali hesap verme sorumlulugunun
tasdik edilmesi;

(b) Kamu kurum ve kuruluslarinin yonetiminin bir biitin olarak mali hesap verme
sorumlulugunun tasdik edilmesi;

(c) Illgili yasal ve idari diizenlemelere uygunlugun degerlendirilmesi dahil olmak iizere mali
sistemlerin ve islemlerin denetlenmesi;

(d) ic kontrol ve i¢ denetim fonksiyonlarinin denetlenmesi;

(e) Denetlenen kurulus biinyesinde alinan idari kararlarin diirtistliik ve yerindeliginin
denetlenmesi;

(f) Yiiksek Denetim Kurumunun agiklanmasi gerektigini diisiindiigti, denetimle ilgili veya
denetimden dogan diger konularin raporlanmas.

PS. “Diizenlilik denetimi” ve “mali denetim” terimleri genelde Dbirbirinin yerine
kullanilmaktadir. Bu denetimler, mali tablolarin denetlenmesine ek olarak Yiiksek Denetim
Kurumunun gorev ve yetkilerine bagli olarak yukarida (a) ile (f) maddeleri arasinda
belirtilen unsurlarin bazilarim1 veya tamamim igerir. INTOSAI Mali Denetim Rehberleri
(ISSAI 1000-2999) i¢inde yer alan Uygulama Notlari, mali tablo denetiminde ISA’lari
uygulamalarina yonelik kamu sektorii denetgilerine ek rehberlik saglar. Kamu sektoriinde
daha genis kapsamli “diizenlilik” denetimi veya “mali” denetim yapilirken INTOSAI
Uygunluk Denetimi Rehberleri (ISSAI 4000° ve 4200%) gibi belgeleri iceren ISSAI
cercevesinde daha kapsamli rehberlik elde edilebilir.

P6. Diizenlilik denetimleri (mali denetimler), c¢esitli ortamlarda gergeklestirilir. Uluslararasi
kabul gormiis uygulamalara dogru gecis yasayan mali raporlama ortamlarinda 1000-2999
arast ISSAI’lerin kamu sektdrii denetgileri tarafindan tam olarak uygulanmasi, denetimin
gerceklestigi  ortamin uluslararast1  kabul gdrmils uygulamalara doniistiiriilmesinde
destekleyici bir zemin saglamaya yardime1 olacaktir.

P7. Uygulanan standartlara bagl olarak kamu sekt6riinde ilgili denetim standartlarina asagidaki
ifadelerden biriyle atif yapilabilir.

-

ISA 200 paragraf Al: Denetginin mali tablolarla ilgili goriisii, mali tablolarin biitiin 6nemli yonleriyle gecerli mali raporlama gergevesine
uygun olarak hazirlanip hazirlanmadigini ele alir. Bu tiir bir goriis, mali tablolarla ilgili tiim denetimlerde ortaktir. Bu yiizden denet¢inin
goriisii, Ornegin kurulusun gelecekteki finansal kapasitesini veya idarenin kurulusun faaliyetlerini ger¢eklestirme verimliligi veya
etkinligine iliskin giivence saglamaz. Fakat bazi yetki alanlarinda yiiriirliikteki yasal veya idari diizenlemeler; denetgilerin, i¢ kontroliin
etkinligi veya ayr1 bir idari raporun mali tablolarla tutarliligi gibi bagka spesifik konular hakkinda goriis vermesini gerektirebilir. ISA’larda
bu gibi konulara iliskin gereklilikler ve rehber bilgiler, bu konularin mali tablolar hakkinda goriis olusturulmasiyla ne derece ilgili
olduguna bagli olarak yer almasina kargin denetginin bu tiir goriisler saglamak gibi ek bir sorumlulugu varsa bu ek galismay1 yapmasi
gerekir.

ISSAI 100, “Devlet Denetiminde Temel Prensipler”.

ISSAI 4000, “Uygunluk Denetimi Rehberlerine Giris”.

ISSAI 4200, “Uygunluk Denetimi Rehberi — Mali Tablo Denetimlerine liskin Uygunluk Denetimi”.

FNENTENN
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(a) Inaccordance with the ISAs; which means full compliance with all relevant ISAs and if
relevant, with the additional guidance set out in the INTOSAI Practice Notes to the
ISAS;

(b) In accordance with the INTOSAI Fundamental Auditing Principles, but not full
compliance with the ISAs which are presently included as part of the INTOSAI
Financial Audit Guidelines (ISSAls 1000-2999);or

(c) Inaccordance with other national and relevant Auditing Standards.

P8. In the public sector context, the Practice Notes use the term “public sector auditors” as
equivalent to “the auditor” as used in the ISAs.

P9. Some ISAs contain considerations specific to audits of smaller entities. In audits of public
sector entities and entities that receive government awards, these considerations are usually
not applicable, even if the public sector entity has few employees, simple operations, or a
relatively small budget. In those situations, the public sector entity may still have
complicated transactions, such as transfers from other governments, as well as a need to
comply with laws, regulations, policies and systems determined by a higher level of
government and a need for accountability for use of taxpayer monies. Therefore public
sector auditors carefully consider the relevance of such considerations. The Practice Notes
may include additional guidance in this area when considered important to add guidance
relevant for audits of smaller public sector entities.

An Audit of Financial Statements

P10. When considering paragraph 6 of the ISA, public sector auditors consider further guidance
included in the Practice Note to ISA 320

P11. Paragraph A7 of the ISA is one of many paragraphs that deal with fair presentation
frameworks. The International Public Sector Accounting Standards (IPSAS), issued by the
International Public Sector Accounting Standards Board is an example of a fair presentation
framework designed for use in the public sector.

P12. Paragraph A8 of the ISA provides examples of financial statements and the content of a
complete set of financial statements. A complete set of financial statements for a public
sector entity prepared on an accrual basis of accounting may normally comprise:

e A statement of financial position;

e A statement of financial performance;

e A statement of changes in net assets/equity;
e A cash flow statement;

e A comparison of budget and actual amounts either as a separate additional financial
statement or as a reconciliation; and

e Notes, comprising a summary of significant accounting policies and other explanatory
information.

P13. In certain environments a complete set of financial statements may also include other reports
such as reports on performance and appropriation reports.

P14. When considering paragraph A10 of the ISA, public sector auditors consider further
guidance included in Practice Notes to ISA 210% and to ISA 580.°

1 SA 320, “Materiality in Planning and Performing an Audit”.
2 ISA 210, “Agreeing the Terms of Audit Engagements”.
3 ISA 580, “Written Representations”.

OVERALL OBJECTIVES OF THE INDEPENDENT AUDITOR AND THE CONDUCT OF
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(a) ISA’lara uygun: Bu ifade, ilgili biitiin ISA’lara ve ilgili hallerde ISA’larda yer alan
INTOSAI Uygulama Notlarinda sunulan ek rehberlige tam uygunlugu ifade eder,

(b) INTOSAI Temel Denetim Prensipleri’ne uygun: Bu ifade INTOSAI Mali Denetim
Rehberleri’ne (ISSAI’ler 1000-2999) eklenen ISA’lara tam uygunlugu ifade etmez.

(c) Diger ulusal ve ilgili denetim standartlarina uygun.

P8. Kamu sektorii baglaminda, ISA’larda kullanilan “denet¢i” terimine karsilik olarak Uygulama
Notlari, “kamu sektorii denetgisi” terimini kullanir.

Po. Bazi ISA’lar, daha kiigiik kuruluglarin denetimine 6zgii hususlari igerir. Kamu kurumlarinin
ve devlet destegi alan kuruluslarin denetimlerinde, denetlenen kurum veya kurulusun az
sayida calisani, basit faaliyetleri veya nispeten kiigiik bir biitcesi olsa bile bu hususlar
genellikle uygulanabilir degildir. Bu durumlarda bile s6z konusu kamu kurumunun karmagik
islemleri olabilir. Ornegin diger kamu kurumlarindan transferler veya s6z konusu kurumun
daha iist seviyede bir yonetim kademesince belirlenen kanunlara, diizenlemelere, politika ve
sistemlere uyma zorunlulugu ve vergi miikellefleri tarafindan 6denen meblaglarin
kullanilmasindan dogan hesap verme sorumlulugu gibi. Bu nedenle kamu sektorii
denetcileri, bu gibi hususlarin ilgililigini dikkatli sekilde degerlendirir. Kiigiik 6l¢ekli kamu
kurumlarinin denetimleriyle ilgili ek bilgi verilmesinin gerekli oldugu durumlarda Uygulama
Notlar1, bu alanda daha fazla ek rehberlik saglayabilir.

Mali Tablo Denetimi
P10. ISA’nm 6. paragrafim ele alirken kamu sektorii denetgileri, ISA 320’ye?! iliskin Uygulama
Notunda yer alan ek bilgileri de g6z 6niinde bulundurmaldir.

P11. ISA’nm A.7 paragrafi, giivenilir sunum ¢ergevelerini ele alan pek ¢ok paragraftan biridir.
Uluslararas1 Kamu Sektorii Muhasebe Standartlar1 Kurulu tarafindan yayimlanan
Uluslararas1 Kamu Sektorii Muhasebe Standartlart (IPSAS), kamu sektdriinde kullanilmak
tizere tasarlanmig olan gilivenilir sunum gergevelerine bir 6rnektir.

P12. A.8 paragrafi, mali tablolar ve tam bir mali tablo setinin igerigine yonelik Ornekler
sunmaktadir. Tahakkuk esasli muhasebe ile hazirlanan, bir kamu kurumuna yonelik tam bir
mali tablo seti normalde sunlari igerebilir:

e  Mali durum tablosu;

e  Mali performans tablosu;

e  Net varliklar/6z kaynaklardaki degisiklikler tablosu;
e  Nakit akis tablosu;

e  Ayr bir ek mali tablo olarak veya mutabakat seklinde biitce ve gerceklesen miktarlarin
kiyaslamas1 ve

e  Onemli muhasebe politikalarmin 6zetini ve diger agiklayic1 bilgileri igeren notlar.

P13.  Belirli ortamlarda tam bir mali tablo seti, performans raporlar1 ve 6denek tahsis raporlart gibi
baska raporlar1 da ihtiva edebilir.

P14. ISA’nin A10 paragrafini ele alirken kamu sektorii denetgileri, ISA 2102 ve ISA 580°deki®
Uygulama Notlarinda yer alan ek bilgileri de goz oniine almalidir.

1 |SA 320, “Denetimin Planlanmasi ve Yiriitiilmesinde Onemlilik”.
2 |SA 210, “Denetim Gorevlerinin Sartlarina Karar Verilmesi”.
3 ISA 580, “Yazili Bildirimler”.
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Overall Objectives of the Auditor

P15. Withdrawal from the engagement as described in paragraphs 12 and 24 of the ISA is
normally not an option in a public sector audit. Where circumstances arise that normally will
result in withdrawal from the engagement, the responsibilities of public sector auditors may
include expanded or enhanced reporting, for example to the legislature.

Definitions

P16. When considering the definitions in paragraph 13 of the ISA public sector auditors take note
of the following:

(a) Applicable Financial Reporting Framework — as is the case in the private sector,
frameworks in the public sector may be either fair presentation or compliance
frameworks; and

(b) Auditor — The terms “Engagement partner” and “Firm.” The term “Engagement
partner” may, for example, refer to an Auditor General who has overall responsibility
for public sector audits or another suitably qualified person delegated to or appointed on
his/her behalf with responsibility for the specific engagement. The term “Firm” may
normally be read as Supreme Audit Institution or equivalent at regional or local level.

Ethical Requirements Relating to an Audit of Financial Statements

P17. The INTOSAI code of Ethics! is a relevant ethical code in so far as paragraph 14 of the ISA
is concerned.

P18. Paragraph 15 of the ISA requires the auditor to plan and perform an audit with professional
skepticism recognizing that circumstances may exist that cause the financial statements to be
materially misstated. The INTOSAI Fundamental Principles ISSAI 2002 address the concept
of due care and state: “...Auditors need to be alert for situations, control weaknesses,
inadequacies in record keeping, errors and unusual transactions or results which could be
indicative of fraud, improper or unlawful expenditure, unauthorized operations, waste,
inefficiency or lack of probity.” The concept of professional skepticism enhances and
broadens the concept of due care and is fundamental for planning and performance of the
audit.

Conduct of an Audit in Accordance with ISAs

P19.  When considering paragraphs 18 to 20 of the ISA on compliance with ISAs relevant to the
audit, public sector auditors also consider that in applying the ISSAIls for regularity
(financial) audit in the public sector, the ISAs and the Practice Notes together form guidance
for public sector auditors. If reference is made in the auditor's report to the audit having been
conducted in accordance with the ISAs, public sector auditors have to comply with all the
ISAs relevant to the audit as set out in paragraphs 18-20 of the ISA.

Sufficient and Appropriate Audit Evidence and Audit Risk

P20.  When considering sources of information as discussed in paragraph A28 of the ISA public
sector auditors may also consider using information from previous performance audits and
other audit activities relevant to the entity. They would do this only if the information is still
relevant and reliable.

1 ISSAI 30, “INTOSAI Code of Ethics”.
2 ISSAI 200, “INTOSAI Auditing Standards — General Standards”, paragraph 2.
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Denetcinin Genel Amaglari

P15. ISA’nin 12. ve 24. paragraflarinda tarif edildigi sekilde gorevden geri ¢ekilme, normalde
kamu sektorii denetiminde bir secenek degildir. Normal sartlar altinda gorevden geri
cekilmeyle sonuglanacak bir durum ortaya ciktiginda kamu sektorii  denetgilerinin
sorumluluklari, (Ornegin yasama organina verilen) raporun genisletilmesi veya
gelistirilmesini kapsayabilir.

Tanimlar

P16. ISA’nin 13. Paragrafindaki tanimlari ele alirken kamu sektdrii denetgileri, sunlar1 g6z 6niine
almalidir:

(@) Gegerli Mali Raporlama Cergevesi — 6zel sektérde oldugu gibi kamu sektoriindeki
cergeveler de giivenilir sunum g¢ergevesi veya uygunluk cergevesi olabilir ve

~ 9

(b) Denetci — “Gorev ortagr” ve “Denetim firmas1”. Ornegin “Gérev ortagr” terimi, kamu
sektorli denetimlerinin genel sorumluluguna sahip olan Genel Denetci veya Genel
Denet¢i adina spesifik bir gorevin sorumlulugunun verildigi, uygun nitelikleri haiz
bagka biri anlamina gelebilir. “Denetim firmas1” terimi, normalde Yiiksek Denetim
Kurumu veya bunun bolgesel veya yerel diizeydeki muadili olarak okunabilir.

Mali Tablo Denetimi ile lgili Etik Gereklilikler
P17. INTOSAI Etik Kurallari,! ISA nin 14. paragrafi ile ilgili oldugu siirece uygun etik kuraldir.

P18. ISA’nm 15. paragrafi, mali tablolarin 6nemli diizeyde yanlis bildirilmesine yol agan kosullar
olabilecegini kabul ederek denetcinin bir denetimi mesleki siiphecilikle planlamasi ve
gergeklestirmesini  gerektirir. INTOSAI Temel Prensipleri ISSAI 2007 ‘gerekli 6zen’
kavramini ele almakta ve “... Denetgiler; hile, usulsiiz veya kanunsuz harcama, yetkisiz
islem, israf, verimsizlik ve diiriistliige aykir1 davranis gostergesi olabilecek durumlar, kontrol
zafiyetleri, kayit tutma yetersizlikleri, hatalar ve olagandisi islemler veya sonuglar
konusunda tetikte olmalidir” demektedir. Mesleki siiphecilik kavrami, gerekli &zen
kavramini gelistirir, genisletir ve denetimin planlanmasi ve yapilmasi i¢in esas niteligindedir.

Denetimin ISA’lara Uygun Olarak Yiiriitiilmesi

P19. Denetimle ilgili ISA’lara uygunlugu konu alan ISA’nin 18-20 paragraflarim ele alirken
kamu sektorii denetgileri sunu da g6z Oniine almalidir: Kamu sektoriiniin  diizenlilik
denetiminde (mali denetim) ISSAT’leri uygularken kamu sektorii denetgilerine ISA’lar ve
Uygulama Notlan birlikte rehberlik eder. Denet¢inin raporunda denetimin ISA’ya uygun
olarak yiriitildigi ifade ediliyorsa kamu sektorii denetgileri, ISA’nin 18-20 Paragraflarinda
belirtildigi sekilde s6z konusu denetimle ilgili tiim ISA’lara uymak zorundadir.

Yeterli ve Uygun Denetim Kaniti ve Denetim Riski

P20. ISA’nin A28 paragrafinda belirtiligi iizere bilgi kaynaklarimi ele alirken kamu sektorii
denetgileri, Onceki performans denetimlerinden ve kurumla ilgili diger denetim
faaliyetlerinden elde edilen bilgileri kullanmay1 diistinebilir. Denetciler bunu ancak bilgilerin
hala ilgili ve giivenilir olmasi halinde yapacaktir.

* ISSAI 30, “Etik Kurallar”.
2 ISSAI 200, “Devlet Denetiminde Genel Standartlar ve Etik Oneme Sahip Standartlar” paragraf 2.41.
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Introduction

Scope of this ISA

1. This International Standard on Auditing (ISA) deals with the independent auditor's overall
responsibilities when conducting an audit of financial statements in accordance with ISAs.
Specifically, it sets out the overall objectives of the independent auditor, and explains the
nature and scope of an audit designed to enable the independent auditor to meet those
objectives. It also explains the scope, authority and structure of the ISAs, and includes
requirements establishing the general responsibilities of the independent auditor applicable
in all audits, including the obligation to comply with the ISAs. The independent auditor is
referred to as “the auditor” hereafter.

2. ISAs are written in the context of an audit of financial statements by an auditor. They are to
be adapted as necessary in the circumstances when applied to audits of other historical
financial information. ISAs do not address the responsibilities of the auditor that may exist in
legislation, regulation or otherwise in connection with, for example, the offering of securities
to the public. Such responsibilities may differ from those established in the ISAs.
Accordingly, while the auditor may find aspects of the ISAs helpful in such circumstances, it
is the responsibility of the auditor to ensure compliance with all relevant legal, regulatory or
professional obligations.

An Audit of Financial Statements

3. The purpose of an audit is to enhance the degree of confidence of intended users in the
financial statements. This is achieved by the expression of an opinion by the auditor on
whether the financial statements are prepared, in all material respects, in accordance with an
applicable financial reporting framework. In the case of most general purpose frameworks,
that opinion is on whether the financial statements are presented fairly, in all material
respects, or give a true and fair view in accordance with the framework. An audit conducted
in accordance with ISAs and relevant ethical requirements enables the auditor to form that
opinion. (Ref: Para. Al)

4. The financial statements subject to audit are those of the entity, prepared by management of
the entity with oversight from those charged with governance. ISAs do not impose
responsibilities on management or those charged with governance and do not override laws
and regulations that govern their responsibilities. However, an audit in accordance with ISAs
is conducted on the premise that management and, where appropriate, those charged with
governance have acknowledged certain responsibilities that are fundamental to the conduct
of the audit. The audit of the financial statements does not relieve management or those
charged with governance of their responsibilities. (Ref: Para. A2-A11)

5. As the basis for the auditor's opinion, ISAs require the auditor to obtain reasonable assurance
about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error. Reasonable assurance is a high level of assurance. It is
obtained when the auditor has obtained sufficient appropriate audit evidence to reduce audit
risk (that is, the risk that the auditor expresses an inappropriate opinion when the financial
statements are materially misstated) to an acceptably low level. However, reasonable
assurance is not an absolute level of assurance, because there are inherent limitations of an
audit which result in most of the audit evidence on which the auditor draws conclusions and
bases the auditor's opinion being persuasive rather than conclusive. (Ref: Para. A28—-A52)
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Giris
Bu ISA’nin Kapsamm

1. Bu Uluslararas1 Denetim Standardi, mali tablo denetiminin ISA’lara uygun olarak
yiiriitiilmesi sirasinda bagimsiz denetgiye diisen genel sorumluluklari ele alir. ISA 200,
ozellikle, bagimsiz denetginin genel amaglarimi ortaya koyar ve bagimsiz denetginin bu
amaglara ulagmasini saglamak i¢in tasarlanmis denetimin niteligini (nature) ve kapsamini
aciklar. Ayrica ISA’larin kapsamini, hukuki baglayiciligini ve yapisimi agiklar. Biitiin
denetimlerde gegerli olan, bagimsiz denetgiye diisen genel sorumluluklart (ISA’lara uyma
yiikiimliiliigii dahil) olusturan gereklilikleri kapsar. Bagimsiz denetc¢iye, bu noktadan itibaren
“denetci” denecektir.

2. ISA’lar, denetcinin mali tablolar iizerinde yaptig1 denetim baglaminda yazilir. Diger gegmis
donemlere ait mali bilgilerin denetimlerinde uygulandigi durumlarda da gerekli oldugu
sekilde uyarlanmalidirlar. ISA’lar; denetcinin yasal ve idari diizenlemelerden dogan
sorumluluklarin1 veya mesela menkul kiymetlerin halka arzi ile ilgili sorululuklarin ele
almaz. Bu gibi sorumluluklar, ISA’larda ortaya konan sorumluluklardan farkli olabilir. Bu
yilizden denetci, ISA’larin baz1 6zelliklerini bu tip durumlarda faydali bulsa bile, ilgili tiim
yasal, diizenleyici veya mesleki yiikiimliiliklere uygunlugu saglamak denet¢inin kendi
sorumlulugundadir.

Mali Tablo Denetimi

3. Denetimin amaci, hedef kullanicilarin mali tablolara duydugu gilivenin derecesini artirmaktir.
Bu amag, mali tablolarin biitiin 6nemli yonleriyle gecerli mali raporlama c¢ergevesine uygun
olarak hazirlanip hazirlanmadigi konusunda denet¢i tarafindan bir goriis verilmesiyle
gergeklestirilir. Genel amagli gergeveler s6z konusu oldugunda genelde bu goriis; mali
tablolarin, biitiin 6nemli yonleriyle giivenilir sekilde sunulup sunulmadigi veya mali durumu
cergeveye uygun olarak dogru ve gercege uygun yansitip yansitmadigi hakkindadir. ISA’lar
ve ilgili etik gerekliliklere uygun olarak yiiriitiilen bir denetim, denetcinin bu goriisii
olusturmasini saglar (Bkz: Parag. Al).

4. Denetime tabi olan mali tablolar, yonetimden sorumlu olanlarin gozetiminde kurulusun
idaresi tarafindan hazirlanan, o kuruma ait mali tablolardir. ISA’lar, idare veya ydnetimden
sorumlu olanlara sorumluluk yiiklemez ve bunlarin sorumluluklarimi diizenleyen yasal ve
idari diizenlemeleri gecersiz kilmaz. Fakat ISA’lara uygun denetim, idarenin ve uygun olan
hallerde yonetimden sorumlu olanlarin denetimin yiiriitilmesinde esas niteligindeki belli
sorumluluklar1 kabul ettigi 6n kabuliine dayali olarak gergeklestirilir. Mali tablo denetimi,
idare veya yonetimden sorumlu olanlarin sorumluluklarini ortadan kaldirmaz (Bkz: Parag.
A2-Al1)

5. Denetgi goriisiiniin temeli olarak ISA’lar, bir biitiin halinde mali tablolarm hile veya hatadan
kaynaklanan 6nemli yanlis bildirim igerip icermedigi konusunda denetginin makul giivence
elde etmesini sart kosar. Makul giivence, yiiksek bir giivence seviyesidir. Denetci, denetim
riskini (yani mali tablolar 6énemli yanlis bildirim i¢erdiginde denet¢inin uygun olmayan bir
goriis ifade etmesi riski) kabul edilebilecek kadar diisiik bir diizeye indirgeyecek yeterli ve
uygun denetim kanit1 elde ettiginde makul giivence elde edilmis olur. Fakat makul giivence,
mutlak bir glivence diizeyi degildir. Clinkii denetimin yapisal sinirlar1 vardir ve bu simrlar,
denetcinin sonug ¢ikardig1 ve goriisiinii dayandirdigr denetim kanitlarinin ¢ogunun kati kanit
olmaktan ziyade ikna edici kanit olmasiyla sonuglanir. (Bkz: Parag. A28—A52).
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6. The concept of materiality is applied by the auditor both in planning and performing the
audit, and in evaluating the effect of identified misstatements on the audit and of uncorrected
misstatements, if any, on the financial statements.! In general, misstatements, including
omissions, are considered to be material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the
financial statements. Judgments about materiality are made in the light of surrounding
circumstances, and are affected by the auditor's perception of the financial information needs
of users of the financial statements, and by the size or nature of a misstatement, or a
combination of both. The auditor's opinion deals with the financial statements as a whole and
therefore the auditor is not responsible for the detection of misstatements that are not
material to the financial statements as a whole.

7. The ISAs contain objectives, requirements and application and other explanatory material
that are designed to support the auditor in obtaining reasonable assurance. The ISAs require
that the auditor exercise professional judgment and maintain professional skepticism
throughout the planning and performance of the audit and, among other things:

e Identify and assess risks of material misstatement, whether due to fraud or error, based
on an understanding of the entity and its environment, including the entity's internal
control.

e  Obtain sufficient appropriate audit evidence about whether material misstatements exist,
through designing and implementing appropriate responses to the assessed risks.

e Form an opinion on the financial statements based on conclusions drawn from the audit
evidence obtained.

8. The form of opinion expressed by the auditor will depend upon the applicable financial
reporting framework and any applicable law or regulation. (Ref: Para. A12-A13)

9. The auditor may also have certain other communication and reporting responsibilities to
users, management, those charged with governance, or parties outside the entity, in relation
to matters arising from the audit. These may be established by the ISAs or by applicable law
or regulation.?

Effective Date

10. This ISA is effective for audits of financial statements for periods beginning on or after
December 15, 2009.

Overall Objectives of the Auditor

11. In conducting an audit of financial statements, the overall objectives of the auditor are:

(a) To obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, thereby enabling the
auditor to express an opinion on whether the financial statements are prepared, in all
material respects, in accordance with an applicable financial reporting framework; and

(b) To report on the financial statements, and communicate as required by the ISAs, in
accordance with the auditor's findings.

1 ISA 320, “Materiality in Planning and Performing an Audit” and ISA 450, “Evaluation of Misstatements Identified during the Audit”.
2 See, for example, ISA 260, “Communication with Those Charged with Governance”, and paragraph 43 of ISA 240, “The Auditor's
Responsibilities Relating to Fraud in an Audit of Financial Statements”.
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6. Onemlilik kavrami, denetgi tarafindan hem denetimin planlanmasi ve gergeklestirilmesi hem
de tespit edilen yanlig bildirimlerin denetim {iizerindeki etkisinin ve varsa diizeltilmemis
yanlis bildirimlerin mali tablolar {izerinde etkisinin 6lgiilmesi asamasinda uygulanir.! Genel
olarak (eksiklikler dahil) yanlis bildirimlerin, tek basina veya toplu olarak kullanicilarin mali
tablolara dayanarak aldig1 ekonomik kararlart makul 6l¢iide etkilemesi bekleniyorsa bunlarin
onem arz ettigi diisiiniiliir. Onemlilik diizeyiyle ilgili yargilara, i¢inde bulunulan kosullar
151g¢inda varilir. Mali tablo kullanicilarinin mali bilgi ihtiyaclarina yonelik olarak denetcinin
algis1 ve yanlis bildirimin boyutu veya niteligi veya bu ikisinin karigimi, bu yargilar etkiler.
Denetci goriisii, mali tablolar bir biitiin olarak ele alir. Bu yiizden denetgi, bir biitiin olarak
mali tablolar i¢cin 6nemli olmayan yanlis bildirimlerin tespitinden sorumlu degildir.

7. ISA’lar; makul giivence elde edilmesi konusunda denetciyi destelemek amaciyla tasarlanmis
amagclar, gereklilikler, uygulama materyalleri ve aciklayici diger materyalleri kapsar.
ISA’lar, denetimin planlanmasi ve yliriitiilmesi agsamalarinda denetcinin mesleki yargisini
kullanmasini ve mesleki siipheciligini muhafaza etmesini ve diger seylerin yani sira

e  Kurulusun i¢ kontrolii dahil olmak iizere kurulusa ve cevresine iliskin elde edilen
anlayisa dayali olarak hile veya hatadan kaynaklanan énemli yanlis bildirim risklerinin
tanimlanmasini ve degerlendirilmesini,

e  Etkisi degerlendirilen risklere kars atilacak uygun adimlar tasarlayarak ve uygulayarak
onemli yanlig bildirimler olup olmadig1 hakkinda yeterli ve uygun denetim kaniti elde
edilmesini,

e FElde edilen denetim kanitlarindan c¢ikarilan sonuglara dayali olarak mali tablolar
hakkinda bir goriis olusturulmasini gerektirir.

8. Denetg¢i tarafindan ifade edilen goriisiin sekli, gegerli mali raporlama ¢ergevesine ve ilgili
yasal veya idari diizenlemelere dayali olacaktir (Bkz: Parag. A12-A13).

9. Bunlara ilaveten denet¢inin; denetimden kaynaklanan konularla ilgili olarak kullanicilar,
idare, yonetimden sorumlu olanlar veya kurum dis1 taraflara karsi baska iletisim ve
raporlama sorumluluklari olabilir. Bu sorumluluklar, ISA’larda veya ilgili yasal veya idari
diizenlemelerde belirlenebilir.?

Yiiriirlilkk Tarihi

10. Bu ISA, 15 Aralik 2009 tarihinde veya bu tarihten sonra baslayan dénemlere ait mali tablo
denetimleri i¢in gecerlidir.

Denet¢inin Genel Amacglari

11. Mali tablo denetimini yaparken denet¢inin genel amaglar1 sunlardir:

(a) Mali tablolarda bir biitiin olarak hile veya hatadan kaynaklanan 6nemli yanlis bildirim
olmadigina dair makul giivence elde etmek ve boylece denetginin mali tablolarin biitiin
onemli yonleriyle gecerli mali raporlama c¢ergevesine uygun olarak hazirlanip
hazirlanmadig1 konusunda goriis vermesine imkan tanimak ve

(b) Denet¢i bulgularina uygun olarak mali tablolara iliskin raporlama yapmak ve ISA’larin
gerektirdigi sekilde iletisim kurmak.

1 |SA 320, “Denetimin Planlanmasi ve Yiiriitilmesinde Onemlilik” ve ISA 450, “Denetim Sirasinda Tespit Edilen Yanlis Bildirimlerin
Degerlendirilmesi”.

2 Bkz. drnegin ISA 260, “Yonetimden Sorumlu Olanlarla letisim” ve ISA 240, “Mali Tablo Denetiminde Denetginin Hileyle Ilgili
Sorumluluklar1”, paragraf 43.
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12. In all cases when reasonable assurance cannot be obtained and a qualified opinion in the
auditor's report is insufficient in the circumstances for purposes of reporting to the intended
users of the financial statements, the ISAs require that the auditor disclaim an opinion or
withdraw (or resign)® from the engagement, where withdrawal is possible under applicable
law or regulation.

Definitions
13. For purposes of the ISAs, the following terms have the meanings attributed below:

(a) Applicable financial reporting framework — The financial reporting framework adopted
by management and, where appropriate, those charged with governance in the
preparation of the financial statements that is acceptable in view of the nature of the
entity and the objective of the financial statements, or that is required by law or
regulation.

The term “fair presentation framework™ is used to refer to a financial reporting
framework that requires compliance with the requirements of the framework and:

(i) Acknowledges explicitly or implicitly that, to achieve fair presentation of the
financial statements, it may be necessary for management to provide disclosures
beyond those specifically required by the framework; or

(if) Acknowledges explicitly that it may be necessary for management to depart from a
requirement of the framework to achieve fair presentation of the financial
statements. Such departures are expected to be necessary only in extremely rare
circumstances.

The term “compliance framework” is used to refer to a financial reporting framework
that requires compliance with the requirements of the framework, but does not contain
the acknowledgements in (i) or (ii) above.

(b) Audit evidence — Information used by the auditor in arriving at the conclusions on
which the auditor's opinion is based. Audit evidence includes both information
contained in the accounting records underlying the financial statements and other
information. For purposes of the ISAs:

(i) Sufficiency of audit evidence is the measure of the quantity of audit evidence. The
guantity of the audit evidence needed is affected by the auditor's assessment of the
risks of material misstatement and also by the quality of such audit evidence.

(ii) Appropriateness of audit evidence is the measure of the quality of audit evidence;
that is, its relevance and its reliability in providing support for the conclusions on
which the auditor's opinion is based.

(c) Audit risk — The risk that the auditor expresses an inappropriate audit opinion when the
financial statements are materially misstated. Audit risk is a function of the risks of
material misstatement and detection risk.

(d) Auditor — “Auditor” is used to refer to the person or persons conducting the audit,
usually the engagement partner or other members of the engagement team, or, as
applicable, the firm. Where an ISA expressly intends that a requirement or
responsibility be fulfilled by the engagement partner, the term “engagement partner”
rather than “auditor” is used. “Engagement partner” and “firm” are to be read as
referring to their public sector equivalents where relevant.

L In the ISAs, only the term “withdrawal” is used.
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12. Makul giivencenin elde edilemedigi ve denet¢i raporundaki sartli goriisiin mali tablolarin
hedef kullanicilarina bildirilmesi amact bakimindan yetersiz kaldigi hallerde ISA’lar,
denetcinin goriis bildirmekten kaginmasini veya ilgili yasal veya idari diizenlemeler
kapsaminda geri g¢ekilme miimkiinse gorevden geri ¢ekilmesini (veya istifa etmesini)®

gerektirir.
Tanimlar
13. ISA’larin amaglarina uygun olarak asagidaki terimlere verilen anlamlar sunlardir:

(a) Gegerli mali raporlama cercevesi— Mali tablolarin hazirlanmasinda, idare ve uygun
hallerde yonetimden sorumlu olanlar tarafindan benimsenen, kurulusun yapisi ve mali
tablolarn amacit goz 6niine alindiginda kabul edilebilir olan veya bizzat yasal ve idari
diizenlemelerle zorunlu kilinan mali raporlama g¢ergevesidir.

“Giivenilir sunum c¢ergevesi” terimi, ¢ergevenin sartlarina uygunlugu gerektiren bir mali
raporlamayi ifade etmek i¢in kullanilir ve

(i) mali tablolarin giivenilir sunumunu gergeklestirmek igin, idarenin ¢ergevenin
ozellikle gerektirdiginin diginda agiklamalarda bulunmasi gerekebilecegini agikca
veya listii kapali olarak kabul eder, veya

(i) mali tablolarin giivenilir sunumunu gergeklestirmek i¢in, idarenin ¢ercevenin bir
sartindan uzaklagmasi gerekebilecegini agik¢a kabul eder. Bu tip sapmalarin sadece
cok nadir durumlarda gerekli olmasi beklenir.

“Uygunluk c¢ergevesi” terimi, c¢erg¢evenin sartlarina uygunluk gerektiren bir mali
raporlama ¢ergevesini ifade etmek i¢in kullanilir ama yukaridaki (a) veya (b)
siklarindaki kabulleri icermez.

(b) Denetim kanit1 — Denetginin, goriisiinii dayandirdigi sonuglara varmak igin kullandigi
bilgilerdir. Denetim kanitlart hem mali tablolara temel teskil eden muhasebe
kayitlarindaki bilgileri hem de diger bilgileri igerir. ISA’larin amaci gergevesinde:

(i) Denetim kanitinin yeterliligi, denetim kanit1 miktarmn 6lgiitiidiir. Thtiyag duyulan
denetim kaniti miktari, Onemli yanlis bildirim riskine dair denetginin
degerlendirmesinden ve bu denetim kanitlarinin kalitesinden etkilenir.

(if) Denetim kanitinin uygunlugu, denetim kanitinin kalite 6l¢iitiidiir; diger bir ifadeyle
denetim kanitinin, denet¢i goriisiiniin temelini olusturan denetim sonuglarina
destek saglamak konusunda ne derecede ilgili ve giivenilir oldugunu gosterir.

(c) Denetim riski — Mali tablolar 6nemli diizeyde yanlis bildirildigi halde denetginin,
uygun olmayan bir denetim goriisii ifade etmesi riskidir. Denetim riski, 6nemli yanlig
bildirim risklerinin ve tespit riskinin bir fonksiyonudur.

(d) Denet¢i — “Denetci” terimi, denetimi yiriiten kisi veya kisileri, genelde gérev ortagini
veya gorev ekibinin diger tiyelerini veya uygun hallerde bir denetim firmasin1 belirtmek
icin kullanilir. Herhangi bir ISA, bir sart veya sorumlulugun agikg¢a gorev ortagi
tarafindan yerine getirilmesi gerektigini ifade ediyorsa “denet¢i” yerine “gorev ortagi”
terimi kullanilir. “Gorev ortagi” ve “denetim firmas1”, ilgili hallerde kamu sektoriindeki
esdegerlerini belirtecek sekilde anlasilmalidir.

1 ISA’larda sadece “geri ¢ekilme” terimi kullanilmustir.
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(e) Detection risk — The risk that the procedures performed by the auditor to reduce audit
risk to an acceptably low level will not detect a misstatement that exists and that could
be material, either individually or when aggregated with other misstatements.

(f) Financial statements — A structured representation of historical financial information,
including related notes, intended to communicate an entity's economic resources or
obligations at a point in time or the changes therein for a period of time in accordance
with a financial reporting framework. The related notes ordinarily comprise a summary
of significant accounting policies and other explanatory information. The term
“financial statements” ordinarily refers to a complete set of financial statements as
determined by the requirements of the applicable financial reporting framework, but can
also refer to a single financial statement.

(9) Historical financial information — Information expressed in financial terms in relation to
a particular entity, derived primarily from that entity's accounting system, about
economic events occurring in past time periods or about economic conditions or
circumstances at points in time in the past.

(h) Management — The person(s) with executive responsibility for the conduct of the
entity's operations. For some entities in some jurisdictions, management includes some
or all of those charged with governance, for example, executive members of a
governance board, or an owner-manager.

(i) Misstatement — A difference between the amount, classification, presentation, or
disclosure of a reported financial statement item and the amount, classification,
presentation, or disclosure that is required for the item to be in accordance with the
applicable financial reporting framework. Misstatements can arise from error or fraud.

Where the auditor expresses an opinion on whether the financial statements are
presented fairly, in all material respects, or give a true and fair view, misstatements also
include those adjustments of amounts, classifications, presentation, or disclosures that,
in the auditor's judgment, are necessary for the financial statements to be presented
fairly, in all material respects, or to give a true and fair view.

(j) Premise, relating to the responsibilities of management and, where appropriate, those
charged with governance, on which an audit is conducted — That management and,
where appropriate, those charged with governance have acknowledged and understand
that they have the following responsibilities that are fundamental to the conduct of an
audit in accordance with ISAs. That is, responsibility:

(i) For the preparation of the financial statements in accordance with the applicable
financial reporting framework, including where relevant their fair presentation;

(i) For such internal control as management and, where appropriate, those charged
with governance determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error;
and

(iii) To provide the auditor with:

a. Access to all information of which management and, where appropriate,
those charged with governance are aware that is relevant to the preparation
of the financial statements such as records, documentation and other matters;

b. Additional information that the auditor may request from management and,
where appropriate, those charged with governance for the purpose of the
audit; and

c. Unrestricted access to persons within the entity from whom the auditor
determines it necessary to obtain audit evidence.

OVERALL OBJECTIVES OF THE INDEPENDENT AUDITOR AND THE CONDUCT OF
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(e) Tespit riski — Denetim riskini kabul edilebilir diisiik bir diizeye indirgemek i¢in denetgi
tarafindan gerceklestirilen prosediirlerin, mevcut olan ve kendi basina veya diger yanlis
bildirimlerle birlesince dnemli olabilecek bir yanlis bildirimi tespit edememe riskidir.

(f) Mali tablolar — Ilgili notlar dahil olmak iizere gecmis donemlere ait mali bilgilerin,
mali raporlama gercevesine uygun olarak, bir kurulusun gegmiste belli bir andaki
ekonomik kaynaklarini veya yiikiimliiliiklerini ya da belli bir siire i¢in bunlardaki
degisiklikleri gdstermek amaciyla bicimlendirilmis sekilde sunumudur. Ilgili notlar
genelde 6nemli muhasebe politikalar1 ve diger agiklayici bilgilerin bir 6zetini kapsar.
“Mali tablolar" terimi genelde gegerli mali raporlama cergevesinin gerekliliklerinin
belirledigi tam bir mali tablo seti anlamina gelmekle birlikte tek bir mali tabloyu ifade
etmek i¢in de kullanilabilir.

(9) Gegmis donemlere ait mali bilgiler — Belli bir kurulusla ilgili olarak mali agidan ifade
edilen, oncelikle o kurulusun muhasebe sisteminden elde edilen, ge¢mis donemlerde
meydana gelen ekonomik olaylar veya gegmiste belli zamanlardaki ekonomik sartlar
veya kosullar hakkindaki bilgilerdir.

(h) Idare — Kurulusun calismalarini yerine getirmesine yonelik yiiriitme sorumluluguna
sahip kisi veya kisilerdir. Baz1 yetki alanlarindaki kimi kuruluslarda idare, yonetimden
sorumlu olanlarin bir kismimi veya tamamini, érnegin yonetim kurulu iiyelerini veya
isletme sahibi yoOneticiyi kapsar.

(i) Yanls bildirim — Raporlanan bir mali tablo kaleminin tutari, siniflandirmasi, sunumu
veya agiklamasi ile bu kalemin gegerli mali raporlama ¢ergevesine uygun olmasi igin
gerekli tutar, siniflandirma, sunum veya agiklama arasindaki farktir. Yanlis bildirimler,
hatadan veya hileden kaynaklanabilir.

Mali tablolarin, 6nemli tiim agilardan giivenilir sekilde sunulup sunulmadigi veya dogru
ve ger¢cege uygun yansitilip yansitilmadigi konusunda denetginin goris acikladigi
durumlarda yanlis bildirimler; denetcinin yargisina gore, mali tablolarin, 6nemli tim
acilardan giivenilir sekilde sunulmasi veya dogru ve gergege uygun yansitilmasi igin
gerekli tutar, siniflandirma, sunum veya agiklamalarda yapilan diizeltmeleri de kapsar.

() Idarenin ve uygun hallerde ydnetimden sorumlu olanlarin sorumluluklarina iliskin
denetimin dayandigi &n kabul — Idare ve uygun hallerde iist yonetimden sorumlu
olanlarin, bir denetimin ISA’lara uygun olarak yiiriitiilmesi i¢in gerekli olan asagidaki
sorumluluklara sahip olduklarini kabul etmis ve kavramis olmasi halidir. Yani:

(i) Mali tablolar1, gegerli mali raporlama gergevesine uygun olarak hazirlama (ve ilgili
oldugu yerde mali tablolarin giivenilir sunumu) sorumlulugu,

(if) Hile veya hatadan kaynaklanan 6nemli yanlis bildirim igermeyen mali tablolarin
hazirlanmasin1 saglamak amaciyla, idare ve uygun hallerde yonetimden sorumlu
olanlarm gerekli olduguna karar verdigi i¢ kontrol sorumlulugu ve

(iii) Denetgiye agagidakileri saglama sorumlugu:

a. Idare ve uygun hallerde yonetimden sorumlu olanlarin, mali tablolarin
hazirlanmasiyla ilgili oldugunu bildikleri (kayitlar, belgeler ve diger hususlar
gibi) tiim bilgilere erigim,

b. Denet¢inin, denetim i¢in idareden ve uygun hallerde y6netimden sorumlu
olanlardan talep edebilecegi ek bilgiler ve

c. Denetcinin, denetim kanit1 elde etmek i¢in gerekli olduguna karar verdigi
kurulus ¢alisanlariyla kisitlama olmaksizin gériisme imkani.
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In the case of a fair presentation framework, (i) above may be restated as “for the
preparation and fair presentation of the financial statements in accordance with the
financial reporting framework,” or “for the preparation of financial statements that give
a true and fair view in accordance with the financial reporting framework.”

The “premise, relating to the responsibilities of management and, where appropriate,
those charged with governance, on which an audit is conducted” may also be referred to
as the “premise.”

(k) Professional judgment — The application of relevant training, knowledge and
experience, within the context provided by auditing, accounting and ethical standards, in
making informed decisions about the courses of action that are appropriate in the
circumstances of the audit engagement.

(I) Professional skepticism — An attitude that includes a questioning mind, being alert to
conditions which may indicate possible misstatement due to error or fraud, and a critical
assessment of audit evidence.

(m) Reasonable assurance — In the context of an audit of financial statements, a high, but not
absolute, level of assurance.

(n) Risk of material misstatement — The risk that the financial statements are materially
misstated prior to audit. This consists of two components, described as follows at the
assertion level:

(i) Inherent risk — The susceptibility of an assertion about a class of transaction,
account balance or disclosure to a misstatement that could be material, either
individually or when aggregated with other misstatements, before consideration of
any related controls.

(ii) Control risk — The risk that a misstatement that could occur in an assertion about a
class of transaction, account balance or disclosure and that could be material, either
individually or when aggregated with other misstatements, will not be prevented,
or detected and corrected, on a timely basis by the entity's internal control.

(0) Those charged with governance — The person(s) or organization(s) (f or example, a
corporate trustee) with responsibility for overseeing the strategic direction of the entity
and obligations related to the accountability of the entity. This includes overseeing the
financial reporting process. For some entities in some jurisdictions, those charged with
governance may include management personnel, for example, executive members of a
governance board of a private or public sector entity, or an owner-manager.

Requirements

Ethical Requirements Relating to an Audit of Financial Statements

14.

The auditor shall comply with relevant ethical requirements, including those pertaining to
independence, relating to financial statement audit engagements. (Ref: Para. A14-Al7)

Professional Skepticism

15.
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The auditor shall plan and perform an audit with professional skepticism recognizing that
circumstances may exist that cause the financial statements to be materially misstated. (Ref:
Para. A18-A22)
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Giivenilir sunum gercevesi s6z konusu oldugunda, yukaridaki (i) sikki, “mali tablolarin
mali raporlama cercevesi uyarinca hazirlanmasit ve gilivenilir sekilde sunulmasi
sorumlulugu” seklinde ya da “dogru ve gercege uygun bilgi veren mali tablolarin mali
raporlama ¢ergevesi uyarinca hazirlamasit sorumlulugu” seklinde yeniden ifade
edilebilir.

“Idarenin ve uygun hallerde yonetimden sorumlu olanlarin sorumluklarina iliskin
denetimin dayandigi 6n kabul”, kisaca “kabul” olarak da adlandirilabilir.

(k) Mesleki yargt — Denetim gorevi kosullari altinda uygun olan eylemler hakkinda
kararlar alirken; denetim, muhasebe ve etik standartlarin ortaya koydugu gercevede,
ilgili egitim, bilgi ve deneyimlerin uygulanmasidir.

() Mesleki siiphecilik — Sorgulayici bir bakis agisiyla hata veya hileden kaynaklanan olasi
yanlis bildirime isaret eden kosullara karsi tetikte olmay1 ve denetim kanitlarim titiz bir
bicimde degerlendirmeyi iceren bir tutumdur.

(m) Makul giivence— Yiiksek olan ama mutlak olmayan bir giivence diizeyidir.

(n) Onemli yanls bildirim riski — Denetim 6ncesinde mali tablolarmn énemli diizeyde
yanlis bildirim igermesi riskidir. Bu risk, beyan diizeyinde agsagida tanimlanan iki
bileseni igerir:

(i) Yapisal risk — bir islem smifi, hesap bakiyesi veya agiklamalar hakkindaki bir
beyanin; ilgili kontrollerin higbiri g6z 6niinde bulundurulmadan, kendi basina veya
diger yanlis bildirimlerle birlesince 6nemli olabilecek bir yanlis bildirim icermeye
acgik olmasidir.

(if) Kontrol riski — bir islem smifi, hesap bakiyesi veya agiklamalar hakkindaki bir
beyanda meydana gelebilecek ve kendi basina veya diger yanlis bildirimlerle
birlesince dnemli olabilecek bir yanlis bildirimin, kurulusun i¢ kontrolii tarafindan
zamaninda dnlenemeyecek veya tespit edilip diizeltilemeyecek olmas riskidir.

(0) Yonetimden sorumlu olanlar — Kurulusun stratejik yoniiniin ve hesap verme
sorumluluguyla ilgili yiikiimliiliiklerinin izlenmesinden sorumlu kisi(ler) veya
kurulustur (kuruluslardir) (6r. sirketin miitevelli heyeti). Buna, mali raporlama siirecinin
izlenmesi de dahildir. Baz1 yetki alanlarindaki kimi kuruluslarda yonetimden sorumlu
olanlar, kamu veya 6zel sektor kurulusunun yonetim kurulu iiyeleri veya isletme sahibi
yonetici gibi yonetim personelini kapsayabilir.

Gereklilikler

Mali Tablo Denetimine iliskin Etik Gereklilikler

14. Denetgi, mali tablo denetim goreviyle ilgili olarak bagimsizlikla ilgili gereklilikler dahil
olmak tizere ilgili tiim etik gerekliliklere riayet eder (Bkz: Parag. A14-A17).

Mesleki Siiphecilik
15. Denet¢i, mali tablolarin 6nemli yanlis bildirim igermesine yol agan durumlarin ortaya
cikabilecegini hesaba katarak denetimi mesleki siiphecilikle planlar ve yiiriitiir (Bkz: Parag.

Al18-A22).
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Professional Judgment

16. The auditor shall exercise professional judgment in planning and performing an audit of
financial statements. (Ref: Para. A23-A27)

Sufficient Appropriate Audit Evidence and Audit Risk

17. To obtain reasonable assurance, the auditor shall obtain sufficient appropriate audit evidence
to reduce audit risk to an acceptably low level and thereby enable the auditor to draw
reasonable conclusions on which to base the auditor's opinion. (Ref: Para. A28-A52)

Conduct of an Audit in Accordance with ISAs

Complying with ISAs Relevant to the Audit

18. The auditor shall comply with all ISAs relevant to the audit. An ISA is relevant to the audit
when the ISA is in effect and the circumstances addressed by the ISA exist. (Ref: Para. A53—
A57)

19. The auditor shall have an understanding of the entire text of an ISA, including its application
and other explanatory material, to understand its objectives and to apply its requirements
properly. (Ref: Para. A58-A66)

20. The auditor shall not represent compliance with ISAs in the auditor's report unless the
auditor has complied with the requirements of this ISA and all other ISAs relevant to the
audit.

Obijectives Stated in Individual ISAs

21. To achieve the overall objectives of the auditor, the auditor shall use the objectives stated in
relevant ISAs in planning and performing the audit, having regard to the interrelationships
among the ISAs, to: (Ref: Para. A67-A69)

(a) Determine whether any audit procedures in addition to those required by the ISAs are
necessary in pursuance of the objectives stated in the ISAs; and (Ref: Para. A70)

(b) Evaluate whether sufficient appropriate audit evidence has been obtained. (Ref: Para.
AT71)

Complying with Relevant Requirements

22. Subject to paragraph 23, the auditor shall comply with each requirement of an ISA unless, in
the circumstances of the audit:

(a) The entire ISA is not relevant; or

(b) The requirement is not relevant because it is conditional and the condition does not
exist. (Ref: Para. A72-AT73)

23. In exceptional circumstances, the auditor may judge it necessary to depart from a relevant
requirement in an ISA. In such circumstances, the auditor shall perform alternative audit
procedures to achieve the aim of that requirement. The need for the auditor to depart from a
relevant requirement is expected to arise only where the requirement is for a specific
procedure to be performed and, in the specific circumstances of the audit, that procedure
would be ineffective in achieving the aim of the requirement. (Ref: Para. A74)
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Mesleki Yargi

16. Denetgi, bir mali tablo denetiminin planlanmas ve yiiriitilmesinde mesleki yargisini kullanir
(Bkz: Parag. A23-A27).

Yeterli ve Uygun Denetim Kanit1 ve Denetim Riski
17. Makul giivence elde etmek amaciyla denet¢i, denetim riskini kabul edilebilir bir diizeye
indirecek ve boylece denet¢inin goriisiinii dayandiracagi makul sonuglari ¢ikarmasina olanak

verecek yeterli ve uygun denetim kanitini elde eder (Bkz: Parag. A28—A52).

Denetimin ISA’lara Uygun Olarak Yiiriitiilmesi

Denetimle 7/gili IS4 lara Riayet

18. Denetgi, denetimle ilgili biitiin ISA’lara riayet eder. ISA’nin denetimle ilgili olmasi i¢in s6z
konusu ISA’nin yiiriirliikte olmast ve ele aldigi kosullarin var olmasi gerekir (Bkz: Parag.
A53-A57)

19. Denetci, ISA’nin amaglarini anlamak ve gerekliliklerini uygun sekilde yerine getirebilmek

icin ISA’nin uygulamasi ve diger agiklayict materyaller dahil bir ISA metninin tamamina
iliskin bilgi sahibi olmalidir (Bkz: Parag. A58—A66)

20. Denet¢i, bu ISA’nin ve s6z konusu denetimle ilgili diger tiim ISA’larin gerekliliklerine riayet
etmemigse denet¢i raporunda ISA’lara riayet edildigini beyan etmez.

Her bir ISA’da Belirtilen Amaclar

21. Genel amaglarina ulasmak i¢in denetgi, denetimi planlarken ve gergeklestirirken

(a) ISA’larda ortaya konan amaglari yerine getirmeye calisirken ISA’larin gerektirdigi
denetim prosediirlerine ek olarak baska denetim prosediirlerine ihtiya¢ olup olmadigina
karar vermek ve (Bkz: Parag. A70)

(b) yeterli ve uygun denetim kanit1 elde edilip edilmedigini degerlendirmek igin (Bkz:
Parag. A71)

ISA’lar arasindaki karsilikli iliskileri de g6z oniinde bulundurarak ilgili ISA’larda belirtilen
amaglari kullanir (Bkz: Parag. A67—A69).

Ilgili Gerekliliklere Riayet

22. 23. paragrafa tabi olarak denetci, asagida belirtilen haller disinda ISA’nin  biitiin
gerekliliklerine riayet eder:

(@) ISA’nin tamaminin konuyla ilgisiz olmasi veya

(b) Gerekliligin bir sarta bagli olmast ve bu sart mevcut olmadigi i¢in gerekliligin ilgili
olmamas1 (Bkz: Parag. A72-A73)

23. Istisnai durumlarda denetci, ISA’daki ilgili gereklilikten uzaklasmanin zaruri olduguna
kanaat getirebilir. Boyle durumlarda denetgi, s6z konusu gerekliligin amacina ulasmak igin
alternatif denetim prosediirleri uygular. Denet¢inin ilgili bir gereklilikten uzaklagsma
ihtiyacinin; sadece s6z konusu gerekliligin, belli bir prosediiriin yapilmasina yonelik olmasi
ve belli denetim kosullar1 altinda bu prosediiriin gerekliligin amacina ulagsmakta etkisiz
kalmas1 halinde ortaya ¢ikmasi beklenir (Bkz: Parag. A74).
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Failure to Achieve an Objective

24, If an objective in a relevant ISA cannot be achieved, the auditor shall evaluate whether this
prevents the auditor from achieving the overall objectives of the auditor and thereby requires
the auditor, in accordance with the ISAs, to modify the auditor's opinion or withdraw from
the engagement (where withdrawal is possible under applicable law or regulation). Failure to
achieve an objective represents a significant matter requiring documentation in accordance
with ISA 230.! (Ref: Para. A75-A76)

*kk

Application and Other Explanatory Material

An Audit of Financial Statements

Scope of the Audit (Ref: Para. 3)

Al.  The auditor's opinion on the financial statements deals with whether the financial statements
are prepared, in all material respects, in accordance with the applicable financial reporting
framework. Such an opinion is common to all audits of financial statements. The auditor's
opinion therefore does not assure, for example, the future viability of the entity nor the
efficiency or effectiveness with which management has conducted the affairs of the entity. In
some jurisdictions, however, applicable law or regulation may require auditors to provide
opinions on other specific matters, such as the effectiveness of internal control, or the
consistency of a separate management report with the financial statements. While the ISAs
include requirements and guidance in relation to such matters to the extent that they are
relevant to forming an opinion on the financial statements, the auditor would be required to
undertake further work if the auditor had additional responsibilities to provide such opinions.

Preparation of the Financial Statements (Ref: Para. 4)

A2. Law or regulation may establish the responsibilities of management and, where appropriate,
those charged with governance in relation to financial reporting. However, the extent of
these responsibilities, or the way in which they are described, may differ across jurisdictions.
Despite these differences, an audit in accordance with ISAs is conducted on the premise that
management and, where appropriate, those charged with governance have acknowledged and
understand that they have responsibility:

(a) For the preparation of the financial statements in accordance with the applicable
financial reporting framework, including where relevant their fair presentation;

(b) For such internal control as management and, where appropriate, those charged with
governance determine is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error; and

(c) To provide the auditor with:

(i) Access to all information of which management and, where appropriate, those
charged with governance are aware that is relevant to the preparation of the
financial statements such as records, documentation and other matters;

1 ISA 230, “Audit Documentation”, paragraph 8(c).
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Bir Amaca Ulasamama

24, flgili ISA’daki bir amaci gerceklestiremiyorsa denetci, bu durumun denetginin genel
amaglarma ulasmasin1 engelleyip engellemedigini ve bu bakimdan ISA’lar uyarinca
goriigiini degistirmesini veya (ilgili yasal ve idari diizenlemeler kapsaminda geri ¢ekilme
miimkiinse) gorevden c¢ekilmesini gerektirip gerektirmedigini degerlendirir. Bir amaca
ulagilamamasi, ISA 230 uyarinca belgelendirilmesi gereken 6nemli bir durumdur.! (Bkz:
Parag. A75-A76)

*kk

Uygulama ve Aciklayici1 Diger Materyaller

Mali Tablo Denetimi

Denetimin Kapsami (Bkz: Parag. 3)

Al. Denetcinin mali tablolarla ilgili goriisii, mali tablolarin biitiin 6nemli yonleriyle gegerli mali
raporlama gergevesine uygun olarak hazirlanip hazirlanmadigini ele alir. Bu tiir bir goriis,
mali tablolarla ilgili tiim denetimlerde ortaktir. Bu yiizden denet¢inin goriisii, drnegin
kurulusun gelecekteki finansal kapasitesini veya idarenin kurulusun faaliyetlerini
gerceklestirme verimliligi veya etkinligine iliskin glivence saglamaz. Fakat bazi yetki
alanlarinda yiirtrliikteki yasal veya idari diizenlemeler; denetgilerin, i¢ kontroliin etkinligi
veya ayr1 bir idari raporun mali tablolarla tutarliligi gibi baska spesifik konular hakkinda
goriis vermesini gerektirebilir. ISA’larda bu gibi konulara iligkin gereklilikler ve rehber
bilgiler, bu konularin mali tablolar hakkinda goriis olusturulmasiyla ne derece ilgili olduguna
bagli olarak yer almasina karsin denetginin bu tiir gérisler saglamak gibi ek bir sorumlulugu
varsa denet¢inin bu ek ¢alismay1 yapmasi gerekir.

Mali Tablolarin Hazirlanmasi (Bkz: Parag. 4)

A2. Yasal veya idari diizenlemeler, idare ve uygun olan hallerde yonetimden sorumlu olanlarin
mali raporlamayla ilgili sorumluluklarin1 belirleyebilir. Fakat bu sorumluluklarin kapsami
veya tanimlanma sekli, yetki alanlar1 arasinda farklilik gdsterebilir. Bu farklara ragmen
ISA’lara uygun denetim, idare ve uygun olan hallerde yonetimden sorumlu olanlarin
asagidaki sorumluluklara sahip olduklarim kabul ettigi ve anladig1 6n kabuliine dayali olarak
gerceklestirilir:

a) Mali tablolari, gegerli mali raporlama gergevesine uygun olarak hazirlama (ve ilgili
oldugu yerde mali tablolarin giivenilir sunumu) sorumlulugu,

b) Hile veya hatadan kaynaklanan onemli yanlis bildirim igermeyen mali tablolarin
hazirlanmasini saglamak amaciyla idare ve uygun hallerde yoOnetimden sorumlu
olanlarin gerekli olduguna karar verdigi i¢ kontrol sorumlulugu ve

c) Denetciye asagidakileri saglama sorumlugu:

(i) Idare ve uygun hallerde ydnetimden sorumlu olanlarm, mali tablolarin
hazirlanmasiyla ilgili oldugunu bildikleri (kayitlar, belgeler ve diger hususlar gibi)
tiim bilgilere erigim,

1 ISA 230 “Denetimin Belgelendirilmesi”, paragraf 8(c).
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(it) Additional information that the auditor may request from management and, where
appropriate, those charged with governance for the purpose of the audit; and

(iii) Unrestricted access to persons within the entity from whom the auditor determines
it necessary to obtain audit evidence.

A3.  The preparation of the financial statements by management and, where appropriate, those
charged with governance requires:

e The identification of the applicable financial reporting framework, in the context of any
relevant laws or regulations.

e  The preparation of the financial statements in accordance with that framework.
e Theinclusion of an adequate description of that framework in the financial statements.

The preparation of the financial statements requires management to exercise judgment in
making accounting estimates that are reasonable in the circumstances, as well as to select
and apply appropriate accounting policies. These judgments are made in the context of the
applicable financial reporting framework.

A4.  The financial statements may be prepared in accordance with a financial reporting
framework designed to meet:

e The common financial information needs of a wide range of users (that is, “general
purpose financial statements™); or

e The financial information needs of specific users (that is, “special purpose financial
statements”).

A5.  The applicable financial reporting framework often encompasses financial reporting
standards established by an authorized or recognized standards setting organization, or
legislative or regulatory requirements. In some cases, the financial reporting framework may
encompass both financial reporting standards established by an authorized or recognized
standards setting organization and legislative or regulatory requirements. Other sources may
provide direction on the application of the applicable financial reporting framework. In some
cases, the applicable financial reporting framework may encompass such other sources, or
may even consist only of such sources. Such other sources may include:

e The legal and ethical environment, including statutes, regulations, court decisions, and
professional ethical obligations in relation to accounting matters;

e Published accounting interpretations of varying authority issued by standards setting,
professional or regulatory organizations;

e  Published views of varying authority on emerging accounting issues issued by standards
setting, professional or regulatory organizations;

e  General and industry practices widely recognized and prevalent; and
e  Accounting literature.

Where conflicts exist between the financial reporting framework and the sources from which
direction on its application may be obtained, or among the sources that encompass the
financial reporting framework, the source with the highest authority prevails.

ABG. The requirements of the applicable financial reporting framework determine the form and
content of the financial statements. Although the framework may not specify how to account
for or disclose all transactions or events, it ordinarily embodies sufficient broad principles
that can serve as a basis for developing and applying accounting policies that are consistent
with the concepts underlying the requirements of the framework.
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(ii) Denet¢inin, denetim igin idareden ve uygun hallerde yo6netimden sorumlu
olanlardan talep edebilecegi ek bilgiler ve

(iii) Denetginin, denetim kanit1 elde etmek igin gerekli olduguna karar verdigi kurulusg
calisanlariyla kisitlama olmaksizin goriisme imkani.

A3. Mali tablolarin, idare ve uygun olan hallerde ydnetimden sorumlu olanlar tarafindan
hazirlanmasi sunlar1 gerektirir:

e  Gegerli mali raporlama cergevesinin, ilgili yasal veya idari diizenlemeler baglaminda
belirlenmesi.

e  Mali tablolarin, bu gergeveye gore hazirlanmasi.
e  Mali tablolarda bu ¢er¢evenin uygun bir taniminin yer almasi.

Mali tablolarin hazirlanmasi, idarenin mevcut kosullarda makul olan muhasebe tahminleri
yapmak i¢in yargida bulunmasmi ve uygun muhasebe politikalarini se¢mesini ve
uygulamasini gerektirir. Bu yargiya, gecerli mali raporlama cercevesi baglaminda varilir.

A4, Mali tablolar;

e  Cok sayida kullanicinin ortak mali bilgi ihtiyaglarini (yani “genel amagli mali tablolar”)
veya

e  Belli kullanicilarin mali bilgi ihtiyaglarini (yani “6zel amagli mali tablolar”).
karsilamak i¢in tasarlanan mali raporlama ¢ercevesine gore hazirlanabilir.

A5.  Gegerli mali raporlama ¢ergevesi, genelde yetkili veya gegerli bir standart belirleyici kurulus
tarafindan ya da yasal veya diizenleyici gerekliliklerde belirlenen mali raporlama
standartlarini igerir. Baz1 durumlarda mali raporlama ¢ergevesi, hem yetkili veya gecerli bir
standart belirleyici kurulus hem de yasal veya diizenleyici gereklilikler tarafindan belirlenen
mali raporlama standartlarini igerebilir. Gegerli mali raporlama gerg¢evesinin uygulanmasi
konusunda baska kaynaklar da yon gosterebilir. Bazi durumlarda gecerli mali raporlama
cercevesi, bu tiir bagka kaynaklari icerebilir hatta sadece bu tiir kaynaklardan olusabilir. Bu
tiir kaynaklar sunlar olabilir:

e  Mubhasebe konularyla ilgili kanunlar, idari diizenlemeler, mahkeme kararlar1 ve mesleki
etik yiikiimliiliikleri igeren yasal ve etik ¢evre;

e Standart belirleyici kuruluslar, mesleki veya diizenleyici kuruluslar tarafindan
yayimlanmig farkli yetki seviyelerindeki hukuki baglayiciliga sahip muhasebe
yorumlari;

e Standart belirleyici kuruluslar, mesleki veya diizenleyici kuruluslar tarafindan
yayimlanmis, yeni ortaya ¢ikan muhasebe konularina iliskin farkli hukuki baglayiciliga
sahip goriisler;

e  Yaygm olarak kabul edilen ve gegerli olan genel ve endiistriyel uygulamalar;
e  Mubhasebe literatiirii.

Mali raporlama cergevesi ve bu cergevenin uygulanmasi konusunda bilgi almabilen
kaynaklar arasinda ya da mali raporlama ¢ergevesini igeren kaynaklar arasinda geliski oldugu
durumlarda en genis yetki alania sahip kaynak gegerli olur.

ABG. Gegerli mali raporlama gergevesinin gereklilikleri, mali tablolarin seklini ve igerigini
belirler. Cerceve, tiim islem veya olaylarin nasil muhasebelestirilecegini veya agiklanacagini
belirtmeyebilir ancak genelde ¢ergevenin gerekliliklerinin altinda yatan kavramlarla uyumlu
muhasebe politikalarinin gelistirilmesi ve uygulanmasi igin bir dayanak teskil edebilecek
yeterli ve kapsamli ilkeleri igerir.
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AT. Some financial reporting frameworks are fair presentation frameworks, while others are
compliance frameworks. Financial reporting frameworks that encompass primarily the
financial reporting standards established by an organization that is authorized or recognized
to promulgate standards to be used by entities for preparing general purpose financial
statements are often designed to achieve fair presentation, for example, International
Financial Reporting Standards (IFRSs) issued by the International Accounting Standards
Board (IASB).

A8.  The requirements of the applicable financial reporting framework also determine what
constitutes a complete set of financial statements. In the case of many frameworks, financial
statements are intended to provide information about the financial position, financial
performance and cash flows of an entity. For such frameworks, a complete set of financial
statements would include a balance sheet; an income statement; a statement of changes in
equity; a cash flow statement; and related notes.

For some other financial reporting frameworks, a single financial statement and the related
notes might constitute a complete set of financial statements:

o  For example, the International Public Sector Accounting Standard (IPSAS), “Financial
Reporting Under the Cash Basis of Accounting” issued by the International Public
Sector Accounting Standards Board states that the primary financial statement is a
statement of cash receipts and payments when a public sector entity prepares its
financial statements in accordance with that IPSAS.

e  Other examples of a single financial statement, each of which would include related
notes, are:

o Balance sheet.

Statement of income or statement of operations.

Statement of retained earnings.

Statement of cash flows.

Statement of assets and liabilities that does not include owner's equity.
Statement of changes in owners' equity.

Statement of revenue and expenses.

o Statement of operations by product lines.

o O O O O O

AQ. ISA 210 establishes requirements and provides guidance on determining the acceptability of
the applicable financial reporting framework.! ISA 800 deals with special considerations
when financial statements are prepared in accordance with a special purpose framework.?

Al10. Because of the significance of the premise to the conduct of an audit, the auditor is required
to obtain the agreement of management and, where appropriate, those charged with
governance that they acknowledge and understand that they have the responsibilities set out
in paragraph A2 as a precondition for accepting the audit engagement.?

1 ISA 210, “Agreeing the Terms of Audit Engagements”, paragraph 6(a).

2 ISA 800, “Special Considerations—Audits of Financial Statements Prepared in Accordance with Special Purpose Frameworks”, paragraph
8.

3 ISA 210, paragraph 6(b).
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AT. Bazi mali raporlama gergeveleri, glivenilir sunum c¢erceveleridir; bazilar ise uygunluk
cerceveleridir. Kuruluglarin genel amagli mali tablolar hazirlamak ic¢in kullanacagi
standartlar1 yaymlamakla yetkili bir kurulusun olusturdugu oncelikli olarak mali raporlama
standartlarini igeren mali raporlama ¢ergeveleri, genelde giivenilir sunumu gergeklestirmek
iizere tasarlanir [O6rnegin Uluslararast Muhasebe Standartlart Kurulu (IASB) tarafindan
yayimlanan Uluslararasi Mali Raporlama Standartlar1 (IFRS’ler)].

A8. Gegerli mali raporlama gergevesinin gereklilikleri ayn1 zamanda tam bir mali tablo setini
neyin olusturdugunu da belirler. Pek ¢ok gerceve kapsaminda mali tablolarin amaci; mali
durum, mali performans ve kurulusun nakit akist hakkinda bilgi saglamaktir. Bu tiir
cercevelere gore tam bir mali tablo seti; bir bilanco, bir gelir tablosu, bir 6zkaynaklar
degisim tablosu, bir nakit akisi tablosunu ve ilgili notlart igerir.

Baz1 mali raporlama c¢ercevelerinde ise tam bir mali tablo setini, tek bir mali tablo ve ilgili
notlar olusturur:

e Ornegin Uluslararas1 Kamu Sektdrii Muhasebe Standartlart Kurulu tarafindan
yayimlanan Uluslararas1 Kamu Sektorii Muhasebe Standardi (IPSAS) “Nakit Esash
Muhasebe Usuliine Gore Mali Raporlama”; kamu kurumu mali tablolarim1 bu IPSAS’a
uygun olarak hazirladiginda temel mali tablonun, bir nakit tahsilat ve 6deme tablosu
oldugunu belirtmektedir.

e  Tek mali tabloya iliskin diger 6rnekler arasinda sunlar sayilabilir (bunlarin her biri ilgili
notlar igerir):

o Bilango.

Gelir tablosu veya faaliyet tablosu.

Dagitilmamis karlar tablosu.

Nakit akis tablosu.

Malikin 6zkaynaklarini icermeyen varliklar ve borglar tablosu.
Malikin 6zkaynaklar1 degisim tablosu.

Gelir ve gider tablosu.

o O O O O O

o Uriin gruplarma gore faaliyet tablosu.

AQ. ISA 210, gereklilikleri ortaya koyar ve gecerli mali raporlama c¢ergevesinin kabul
edilebilirligini belirlemek konusunda bilgi saglar.® ISA 800, 6zel amagh bir gergeveye gore
hazirlanan mali tablolara yonelik 6zel hususlari ele alir.?

Al10. Denetimin yiriitiilmesiyle ilgili 6n kabuliin 6nemi nedeniyle denet¢i; denetim gdrevini kabul
etmek icin 6n kosul olarak idare ve uygun olan hallerde yonetimden sorumlu olanlarin, A2
paragrafinda bahsedilen sorumluluklara sahip olduklarini kabul ettikleri ve anladiklara dair
mutabakatini saglamalidir.?

1 ISA 210, “Denetim Gorevlerinin Sartlarina Karar Verilmesi”, paragraf 6(a).
2 ISA 800, “Ozel Hususlar — Ozel Amagli Cergevelere Gore Diizenlenen Mali Tablolarin Denetimi”, paragraf 8.
3 ISA 210, paragraf 6(b).
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Considerations Specific to Audits in the Public Sector

All. The mandates for audits of the financial statements of public sector entities may be broader
than those of other entities. As a result, the premise, relating to management's
responsibilities, on which an audit of the financial statements of a public sector entity is
conducted may include additional responsibilities, such as the responsibility for the
execution of transactions and events in accordance with law, regulation or other authority.*

Form of the Auditor's Opinion (Ref: Para. 8)

Al2. The opinion expressed by the auditor is on whether the financial statements are prepared, in
all material respects, in accordance with the applicable financial reporting framework. The
form of the auditor's opinion, however, will depend upon the applicable financial reporting
framework and any applicable law or regulation. Most financial reporting frameworks
include requirements relating to the presentation of the financial statements; for such
frameworks, preparation of the financial statements in accordance with the applicable
financial reporting framework includes presentation.

Al13. Where the financial reporting framework is a fair presentation framework, as is generally the
case for general purpose financial statements, the opinion required by the ISAs is on whether
the financial statements are presented fairly, in all material respects, or give a true and fair
view. Where the financial reporting framework is a compliance framework, the opinion
required is on whether the financial statements are prepared, in all material respects, in
accordance with the framework. Unless specifically stated otherwise, references in the ISAs
to the auditor's opinion cover both forms of opinion.

Ethical Requirements Relating to an Audit of Financial Statements (Ref: Para. 14)

Al4. The auditor is subject to relevant ethical requirements, including those pertaining to
independence, relating to financial statement audit engagements. Relevant ethical
requirements ordinarily comprise Parts A and B of the International Federation of
Accountants' Code of Ethics for Professional Accountants (the IFAC Code) related to an
audit of financial statements together with national requirements that are more restrictive.

Al15. Part A of the IFAC Code establishes the fundamental principles of professional ethics
relevant to the auditor when conducting an audit of financial statements and provides a
conceptual framework for applying those principles. The fundamental principles with which
the auditor is required to comply by the IFAC Code are:

(a) Integrity;

(b) Obijectivity;

(c) Professional competence and due care;
(d) Confidentiality; and

(e) Professional behavior.

Part B of the IFAC Code illustrates how the conceptual framework is to be applied in
specific situations.

1 See paragraph A57.
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Kamu Sektérii Denetimlerine Ozgii Hususlar

All. Kamu kurumlarmin mali tablolarinin denetimine yonelik gorev ve yetkiler, diger
kuruluslarin mali tablolarin denetimine yonelik gdrev ve yetkilerden daha kapsamli
olabilir. Sonug olarak bir kamu kurumunun mali tablolarinin denetimi yapilirken dikkate
alman idarenin sorumluluklariyla ilgili 6n kabul; islemlerin ve olaylarin kanun, idari
diizenleme ve diger diizenlemelere gore yiiriitilmesi sorumlulugu gibi ek sorumluluklar
icerebilir.!

Denet¢i Goriistiniin Sekli (Bkz: Parag. 8)

Al2. Denetci tarafindan ifade edilen goriis, mali tablolarin biitiin 6nemli yonleriyle gecerli mali
raporlama cercevesine uygun olarak hazirlanip hazirlanmadigi hakkindadir. Ancak denetgi
goriigiiniin  sekli, gecerli mali raporlama cergevesi ve yiriirlikteki yasal veya idari
diizenlemelere dayali olacaktir. Cogu mali raporlama g¢ercevesi, mali tablolarin sunumuyla
ilgili gereklilikleri igerir. Bu tiir ¢erceveler soz konusu oldugunda mali tablolarin gegerli mali
raporlama gercevesine uygun olarak hazirlanmasi, sunumu da igerir.

Al3. Mali raporlama gergevesinin, bir giivenilir sunum g¢ergevesi oldugu durumlarda —ki genel
amach mali tablolar i¢in durum c¢ogunlukla bdyledir— ISA’larin gerektirdigi goriis, mali
tablolarin biitiin 6nemli yonleriyle giivenilir sekilde sunulup sunulmadigi veya dogru ve
gercege uygun yansitilip yansitilmadigini konu alir. Mali raporlama c¢ergevesinin, bir
uygunluk ¢ergevesi oldugu durumlarda gerekli goriis, mali tablolarin biitiin nemli yonleriyle
cerceveye uygun olarak hazirlanip hazirlanmadigini konu alir. Aksi 6zellikle belirtilmedigi
takdirde ISA’larda denetci goriisiine yapilan atiflar, her iki goriis seklini de kapsar.

Mali Tablo Denetimine iliskin Etik Gereklilikler (Bkz: Parag. 14)

Al4. Mali tablo denetimi gorevleriyle ilgili olarak denetgi, bagimsizlikla ilgili olanlar dahil ilgili
tiim etik gerekliliklere tabidir. Tlgili etik gereklilikler normalde Uluslararas1 Muhasebeciler
Federasyonu’nun mali tablo denetimiyle ilgili Muhasebe Meslek Mensuplar i¢in Etik
Kurallardaki (IFAC Kurali) Bolim A ve B’yi ve daha kisitlayict olan ulusal gereklilikleri
igerir.

Al15. IFAC Kurali’ndaki Bolim A, mali tablo denetiminin yiiriitiilmesinde denetciyle ilgili olan
temel mesleki etik ilkeleri ortaya koyar ve bu ilkelerin uygulanmasina yonelik kavramsal bir
cerceve saglar. IFAC Kurali’na gore denetcinin uymasi gereken temel ilkeler sunlardir:

(a) Diristliik,

(b) Tarafsizlik,

(c) Mesleki yeterlik ve 6zen,
(d) Gizlilik ve

(e) Meslege uygun davranis.

IFAC Kurali'ndaki Bolim B ise kavramsal ¢ercevenin spesifik durumlarda nasil
uygulanacagimi gostermektedir.

1 Bkz. paragraf A57.
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Al16. In the case of an audit engagement it is in the public interest and, therefore, required by the
IFAC Code, that the auditor be independent of the entity subject to the audit. The IFAC
Code describes independence as comprising both independence of mind and independence in
appearance. The auditor's independence from the entity safeguards the auditor's ability to
form an audit opinion without being affected by influences that might compromise that
opinion. Independence enhances the auditor's ability to act with integrity, to be objective and
to maintain an attitude of professional skepticism.

Al7. International Standard on Quality Control (ISQC) 1%, or national requirements that are at
least as demanding,? deal with the firm's responsibilities to establish and maintain its system
of quality control for audit engagements. ISQC 1 sets out the responsibilities of the firm for
establishing policies and procedures designed to provide it with reasonable assurance that the
firm and its personnel comply with relevant ethical requirements, including those pertaining
to independence.? ISA 220 sets out the engagement partner's responsibilities with respect to
relevant ethical requirements.

These include remaining alert, through observation and making inquiries as necessary, for
evidence of non-compliance with relevant ethical requirements by members of the
engagement team, determining the appropriate action if matters come to the engagement
partner's attention that indicate that members of the engagement team have not complied
with relevant ethical requirements, and forming a conclusion on compliance with
independence requirements that apply to the audit engagement.* ISA 220 recognizes that the
engagement team is entitled to rely on a firm's system of quality control in meeting its
responsibilities with respect to quality control procedures applicable to the individual audit
engagement, unless information provided by the firm or other parties suggests otherwise.

Professional Skepticism (Ref: Para. 15)

Al18. Professional skepticism includes being alert to, for example:

e Audit evidence that contradicts other audit evidence obtained.

e Information that brings into question the reliability of documents and responses to
inquiries to be used as audit evidence.

e Conditions that may indicate possible fraud.

e Circumstances that suggest the need for audit procedures in addition to those required
by the ISAs.

A19. Maintaining professional skepticism throughout the audit is necessary if the auditor is, for
example, to reduce the risks of:

e  Overlooking unusual circumstances.
e  Over generalizing when drawing conclusions from audit observations.

e Using inappropriate assumptions in determining the nature, timing, and extent of the
audit procedures and evaluating the results thereof.

! International Standard on Quality Control (ISQC) 1, “Quality Control for Firms that Perform Audits and Reviews of Financial Statements,
and Other Assurance and Related Services Engagements”.

2 ISA 220, “Quality Control for an Audit of Financial Statements”, paragraph 2.

3 ISQC 1, paragraphs 20-25.

4 ISA 220, paragraphs 9-12.
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Al16. Bir denetim gorevinde kamu yarari s6z konusudur ve bu sebeple IFAC Kurali da denetginin,
denetime tabi kurulustan bagimsiz olmasini gerektirir. IFAC Kurali; bagimsizligi, fikri
bagimsizlik ve gortiniisteki bagimsizliktan olusan bir bagimsizlik olarak tanimlar. Denetginin
kurulustan bagimsiz olmasi; denet¢inin, goriisiine golge diisiirebilecek etkilerden bagimsiz
bir denetim goriisii olusturma becerisine karsi alinan bir énlemdir. Bagimsizlik, denet¢inin
diirlist davranmasi, tarafsiz olmasi ve mesleki siipheciligini siirdiirme becerisini artirir.

Al7. Kalite Kontroliine iliskin Uluslararas1 Standartlar (ISQC) 1* veya en az bu standart kadar
dikkat gerektiren ulusal gereklilikler,> denetim firmasimin denetim goérevleri i¢in kendi kalite
kontrol sistemini olugturma ve siirdiirme sorumluluklarini ele alir. ISQC 1, denetim firmasi
ve personelinin bagimsizlikla ilgili gereklilikler dahil ilgili etik gerekliliklere uydugu
konusunda firmaya makul giivence saglamak {izere tasarlanmis politika ve prosediirlerin
olusturulmasi konusundaki firma sorumluluklarini diizenler.? ISA 220, gorev ortagmnin ilgili
etik gereklilikler acisindan sorumluluklarini diizenler.

Bu sorumluluklar arasinda gerektiginde gozlem ve sorgu vasitasiyla gorev ekibi iiyelerinin
ilgili etik gerekliliklere uymadigina dair kanitlara kars1 dikkatli olmak, gorev ortaginin gérev
ekibi tiyelerinin ilgili etik gerekliliklere uymadigin1 gdsteren konular1 fark etmesi halinde
uygun eyleme karar vermek, denetim gorevi i¢in gecerli bagimsizliga iliskin gerekliliklere
uygunluk durumu konusunda bir sonuca varmak sayilabilir.* ISA 220; gorev ekibinin,
miinferit denetim gorevi i¢in gecerli kalite kontrol prosediirlerine yonelik sorumluluklarini
yerine getirirken denetim firmasi veya diger taraflarca saglanan bilgiler aksini gostermedikge
firmanin kalite kontrol sistemine glivenebilecegini kabul eder.

Mesleki Siiphecilik (Bkz: Parag. 15)

Al8. Mesleki siiphecilik 6rnegin asagidakilere kars: dikkatli olmayi igerir:

e Elde edilen baska denetim kanitlariyla ¢elisen denetim kaniti.

e Denetim kaniti olarak kullanilacak belgelerin ve sorgulara verilen yanitlarin
giivenilirliginde siiphe uyandiran bilgi.

e Hile olasiligina isaret eden kosullar.

e ISA’larm gerektirdigi denetim prosediirlerinin diginda ek denetim prosediirlerine ihtiyag
olduguna isaret eden durumlar.

Al19. Denetgi, 6rnegin asagidaki riskleri azaltmak istiyorsa denetim boyunca mesleki siipheciligin
stirdiiriilmesi sarttir:

e  Sira dis1 durumlarin gézden kagmasi.
e  Denetim gozlemlerinden sonug ¢ikarilirken asir1 genelleme yapilmasi.

e Denetim prosediirlerinin niteligi, zamanlamasi ve kapsamini belirlerken ve bunlarin
sonuglarint degerlendirirken uygun olmayan varsayimlarin kullanilmasi.

! Kalite Kontroliine iligkin Uluslararas1 Standartlar (ISQC) 1, “Mali Tablolarin Denetimi ve Gozden Gegirilmesi ile Diger Giivence
Gorevlerini ve ilgili Hizmetleri Yiiriiten Denetim Firmalar: igin Kalite Kontrolii”.

2 ISA 220, “Mali Tablo Denetimine liskin Kalite Kontrolii”, paragraf 2.

3 ISQC 1, paragraf 20-25.

4 ISA 220, paragraf 9-12.
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A20. Professional skepticism is necessary to the critical assessment of audit evidence. This
includes questioning contradictory audit evidence and the reliability of documents and
responses to inquiries and other information obtained from management and those charged
with governance. It also includes consideration of the sufficiency and appropriateness of
audit evidence obtained in the light of the circumstances, for example in the case where
fraud risk factors exist and a single document, of a nature that is susceptible to fraud, is the
sole supporting evidence for a material financial statement amount.

A21. The auditor may accept records and documents as genuine unless the auditor has reason to
believe the contrary. Nevertheless, the auditor is required to consider the reliability of
information to be used as audit evidence.! In cases of doubt about the reliability of
information or indications of possible fraud (for example, if conditions identified during the
audit cause the auditor to believe that a document may not be authentic or that terms in a
document may have been falsified), the ISAs require that the auditor investigate further and
determine what modifications or additions to audit procedures are necessary to resolve the
matter.

A22. The auditor cannot be expected to disregard past experience of the honesty and integrity of
the entity's management and those charged with governance. Nevertheless, a belief that
management and those charged with governance are honest and have integrity does not
relieve the auditor of the need to maintain professional skepticism or allow the auditor to be
satisfied with less-than-persuasive audit evidence when obtaining reasonable assurance.

Professional Judgment (Ref: Para. 16)

A23. Professional judgment is essential to the proper conduct of an audit. This is because
interpretation of relevant ethical requirements and the ISAs and the informed decisions
required throughout the audit cannot be made without the application of relevant knowledge
and experience to the facts and circumstances. Professional judgment is necessary in
particular regarding decisions about:

e  Materiality and audit risk.

e The nature, timing, and extent of audit procedures used to meet the requirements of the
ISAs and gather audit evidence.

o Evaluating whether sufficient appropriate audit evidence has been obtained, and
whether more needs to be done to achieve the objectives of the ISAs and thereby, the
overall objectives of the auditor.

e The evaluation of management's judgments in applying the entity's applicable financial
reporting framework.

e The drawing of conclusions based on the audit evidence obtained, for example,
assessing the reasonableness of the estimates made by management in preparing the
financial statements.

A24. The distinguishing feature of the professional judgment expected of an auditor is that it is
exercised by an auditor whose training, knowledge and experience have assisted in
developing the necessary competencies to achieve reasonable judgments.

t ISA 500, “Audit Evidence”, paragraphs 7-9.
2 ISA 240, paragraph 13; ISA 500, paragraph 11; ISA505, “External Confirmations”, paragraphs 10-11, and 16.
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A20. Mesleki siiphecilik, denetim kanitinin elestirel bigimde degerlendirilmesi agisindan
gereklidir. Bu degerlendirme; belgelerin, sorgulara verilen yanitlarin ve idareden ve
yonetimden sorumlu olanlardan elde edilen diger bilgilerin giivenilirliginin ve ¢eliskili
denetim kanitlarinin sorgulanmasini igerir. Ayrica bu degerlendirme, 6rnegin hile riski
faktorlerinin mevcut olmasi ve onemli bir mali tablo tutar1 icin tek destekleyici kanitin hileye
yatkin nitelikte tek bir belge olmas1 halinde mevcut durum géz éniinde bulundurularak elde
edilen denetim kanitinin yeterliliginin ve uygunlugunun degerlendirilmesini igerir.

A21. Aksine inanmast i¢in herhangi bir neden olmamasi halinde denetci, kayitlarin ve belgelerin
gercek oldugunu kabul edebilir. Bununla birlikte denetcinin, denetim kaniti olarak
kullanilacak bilginin giivenilirligini degerlendirmesi gerekir." Bilgilerin giivenilirligi
konusunda siiphe olmasi veya hile olasiligina dair gostergeler olmasi halinde (6rnegin
denetim esnasinda belirlenen kosullar, denetginin bir belgenin gercek olmayabilecegine veya
bir belgede tahrifat yapilmis olabilecegine inanmasina neden olursa) ISA’lar denetginin ilave
arastirma yapmasini ve konuyu ¢oziime kavusturmak icin denetim prosediirlerinde ne gibi
degisiklikler ve eklemeler yapilmasi gerektigini belirlemesini gerektirir.?

A22. Denetginin, kurulustaki idare ve yonetimden sorumlu olanlarin dogruluk ve diiriistliigliyle
ilgili gecmis deneyimleri goz ardi etmesi beklenemez. Bununla birlikte idare ve yonetimden
sorumlu olanlarin diirlist oldugu ve dogrulukla hareket ettigi inanci, denet¢inin mesleki
siipheciligini muhafaza etme ihtiyacin1 ortadan kaldirmaz veya makul giivence elde etme
stirecinde denetginin ikna edicilikten uzak denetim kanitiyla yetinmesine imkéan vermez.

Mesleki Yargi (Bkz: Parag. 16)

A23. Mesleki yargi, denetimin uygun sekilde yiiriitiilmesi i¢in zaruridir. Ciinkii ilgili bilgi ve
deneyimler olgulara ve durumlara uygulanmadan ilgili etik gereklilikler ve ISA’larin
yorumlanmasi ve denetim boyunca gerekli olan bilgiye dayali kararlarin alinmasi miimkiin
degildir. Mesleki yargi 6zellikle sunlarla ilgili kararlarda gereklidir:

e  Onemlilik ve denetim riski.

e ISA’larm gerekliliklerini kargilamak ve denetim kanit1 toplamak icin kullanilan denetim
prosediirlerinin niteligi, zamanlamasi ve kapsamu.

e  Yeterli ve uygun denetim kanit1 elde edilip edilmediginin ve ISA’larin amaclarma ve
boylelikle denet¢inin genel amaclarina ulagsmak i¢in daha fazla sey yapilmasi gerekip
gerekmediginin degerlendirilmesi.

e  Kurulusun gecerli mali raporlama g¢ercevesini uygulamasina dair idarenin kanaatinin
degerlendirilmesi.

e Elde edilen denetim kanitina dayal1 olarak sonuglarin ¢gikarilmasi, 6rnegin mali tablolari
hazirlarken idare tarafindan yapilan tahminlerin makulliigiiniin degerlendirilmesi.

A24. Bir denetgiden beklenen mesleki yarginin ayirt edici 6zelligi; bu yargiin makul yargilara
ulagilmasi icin gerekli yeterliligi saglayan egitim, bilgi ve deneyime sahip bir denetci
tarafindan uygulanmasidir.

t ISA 500, “Denetim Kanit1”, paragraf 7-9.
2 ISA 240, paragraf 13; ISA 500, paragraf 11; ISA 505, “Dus Teyitler”, paragraf 10-11 ve 16.
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A25. The exercise of professional judgment in any particular case is based on the facts and
circumstances that are known by the auditor. Consultation on difficult or contentious matters
during the course of the audit, both within the engagement team and between the
engagement team and others at the appropriate level within or outside the firm, such as that
required by ISA 220, assist the auditor in making informed and reasonable judgments.

A26. Professional judgment can be evaluated based on whether the judgment reached reflects a
competent application of auditing and accounting principles and is appropriate in the light of,
and consistent with, the facts and circumstances that were known to the auditor up to the date
of the auditor's report.

A27. Professional judgment needs to be exercised throughout the audit. It also needs to be
appropriately documented. In this regard, the auditor is required to prepare audit
documentation sufficient to enable an experienced auditor, having no previous connection
with the audit, to understand the significant professional judgments made in reaching
conclusions on significant matters arising during the audit.? Professional judgment is not to
be used as the justification for decisions that are not otherwise supported by the facts and
circumstances of the engagement or sufficient appropriate audit evidence.

Sufficient Appropriate Audit Evidence and Audit Risk (Ref: Para. 5 and 17)

Sufficiency and Appropriateness of Audit Evidence

A28. Audit evidence is necessary to support the auditor's opinion and report. It is cumulative in
nature and is primarily obtained from audit procedures performed during the course of the
audit. It may, however, also include information obtained from other sources such as
previous audits (provided the auditor has determined whether changes have occurred since
the previous audit that may affect its relevance to the current audit®) or a firm's quality
control procedures for client acceptance and continuance. In addition to other sources inside
and outside the entity, the entity's accounting records are an important source of audit
evidence. Also, information that may be used as audit evidence may have been prepared by
an expert employed or engaged by the entity. Audit evidence comprises both information
that supports and corroborates management's assertions, and any information that contradicts
such assertions. In addition, in some cases, the absence of information (for example,
management's refusal to provide a requested representation) is used by the auditor, and
therefore, also constitutes audit evidence. Most of the auditor's work in forming the auditor's
opinion consists of obtaining and evaluating audit evidence.

A29. The sufficiency and appropriateness of audit evidence are interrelated. Sufficiency is the
measure of the quantity of audit evidence. The quantity of audit evidence needed is affected
by the auditor's assessment of the risks of misstatement (the higher the assessed risks, the
more audit evidence is likely to be required) and also by the quality of such audit evidence
(the higher the quality, the less may be required). Obtaining more audit evidence, however,
may not compensate for its poor quality.

A30. Appropriateness is the measure of the quality of audit evidence; that is, its relevance and its
reliability in providing support for the conclusions on which the auditor's opinion is based.
The reliability of evidence is influenced by its source and by its nature, and is dependent on
the individual circumstances under which it is obtained.

1 ISA 220, paragraph 18.

2 ISA 230, paragraph 8.

3 ISA 315, “Identifying and Assessing the Risks of Material Misstatement through Understanding the Entity and Its Environment”,
paragraph 9.
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A25. Belli bir durumda mesleki yargimin kullanilmasi, denet¢inin bilgisi déhilinde olan sart ve
durumlara baglidir. Denetim sirasindaki zor ve tartismali konularin gorev ekibi i¢inde veya
gorev ekibiyle denetim firmasimin igi veya disindaki uygun diizeydeki kisilerle istisare
edilmesi (ISA 220’nin' gerektirdigi gibi), denetginin bilgiye dayali ve makul yargilara
varmasina yardimct olur.

A26. Mesleki yargi; varilan yargiin denetim ve muhasebe ilkelerinin yetkin sekilde uygulanmis
oldugunu yansitip yansitmadigina, denet¢i raporunun tarihine kadar denetginin bildigi
olgular ve durumlar 1s181nda uygun olup olmadigia ve bu olgu ve durumlarla tutarli olup
olmadigina dayali olarak degerlendirilebilir.

A27. Mesleki yargmin denetim boyunca kullanilmasi gerekir. Bunun ayrica uygun sekilde
belgelendirilmesi gerekir. Bu bakimdan denet¢inin; denetimle 6nceden hi¢ baglantisi
olmayan tecriibeli bir denet¢inin, denetim sirasinda ortaya ¢ikan énemli konular hakkinda
sonuca varirken kullanilan 6nemli mesleki yargilart anlamasina yetecek denetim belgelerini
hazirlamasi gerekir.? Mesleki yargi, olgular ve gorevin kosullar1 veya yeterli ve uygun
denetim kaniti ile desteklenmeyen kararlar i¢in gerekce olarak kullanilamaz.

Yeterli ve Uygun Denetim Kanit1 ve Denetim Riski 5 ve 17)

Denetim Kanitinin Yeterliligi ve Uygunlugu

A28. Denetim kaniti, denet¢inin goriisiinii ve raporunu desteklemek igin gereklidir. Denetim
kaniti, yap1 olarak kiimiilatiftir ve 6ncelikli olarak denetim sirasinda gergeklestirilen denetim
prosediirlerinden elde edilir. Ancak denetim kaniti, (denet¢inin 6nceki denetimden bu yana
onceki denetimin mevcut denetimle ilgisini etkileyebilecek degisimlerin meydana gelip
gelmedigini belirlemis olmasi kosuluyla®) onceki denetimler veya bir denetim firmasinin
miigteri kabulii ve siirekliligine yonelik kalite kontrol prosediirleri gibi diger kaynaklardan
elde edilen bilgileri icerebilir. Kurulusun i¢indeki ve disindaki diger kaynaklara ek olarak
kurulusun muhasebe kayitlar1 da denetim kanit1 i¢in 6nemli bir kaynaktir. Ayrica denetim
kaniti olarak kullanilabilecek bilgiler, kurulus tarafindan istthdam edilen veya
gorevlendirilen bir uzman tarafindan hazirlanmis olabilir. Denetim kaniti, hem idarenin
beyanlarin1 destekleyen ve dogrulayan bilgileri hem de bu gibi beyanlarla celisen bilgileri
icerir. Buna ilaveten baz1 durumlarda bilginin yoklugu da (6rnegin idarenin, talep edilen bir
bildirimi saglamay1 reddetmesi) denetci tarafindan kullanilir ve bu nedenle bu da denetim
kanit1 teskil eder. Denetcinin goriisiiniin olusturulmasinda denetgiye diisen isin ¢ogu,
denetim kanitinin elde edilmesi ve degerlendirilmesinden olusur.

A29. Denetim kanmitinin yeterliligi ve uygunlugu birbiriyle alakahdir. Yeterliligin Sl¢iitii denetim
kanitinin miktaridir. Gerekli denetim kanitinin miktari, denet¢inin yanlis bildirim risklerine
dair degerlendirmesinden (etkisi degerlendirilen riskler ne kadar yiiksek olursa o kadar fazla
denetim kanit1 gerekli olabilir) ve bu denetim kanitinin kalitesinden (kalite ne kadar yiiksek
olursa o kadar az denetim kanit1 gerekebilir) etkilenir. Ancak daha fazla denetim kanit1 elde
edilmesi, kanitin diisiik kaliteli olmasini telafi etmeyebilir.

A30. Uygunlugun 6lgiitii denetim kanitinin kalitesidir yani denetim kanitimin, denetg¢i goriisiinde
temel alinan sonuglara destek saglama konusunda ilgili ve giivenilir olmasidir. Kanitin
giivenilirligi, kanitin kaynagi ve niteliginden etkilenir ve elde edildigi miinferit kosullara
baglidir.

1 ISA 220, paragraf 18.

2 ISA 230, paragraf 8.

3 ISA 315, “Kurulusun ve Faaliyet Gosterdigi Ortamm Taminmast Yoluyla Onemli Yanlis Bildirim Risklerinin Tespiti ve
Degerlendirilmesi”, paragraf 9.
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A31. Whether sufficient appropriate audit evidence has been obtained to reduce audit risk to an
acceptably low level, and thereby enable the auditor to draw reasonable conclusions on
which to base the auditor's opinion, is a matter of professional judgment. ISA 500 and other
relevant ISAs establish additional requirements and provide further guidance applicable
throughout the audit regarding the auditor's considerations in obtaining sufficient appropriate
audit evidence.

Audit Risk

A32. Audit risk is a function of the risks of material misstatement and detection risk. The
assessment of risks is based on audit procedures to obtain information necessary for that
purpose and evidence obtained throughout the audit. The assessment of risks is a matter of
professional judgment, rather than a matter capable of precise measurement.

A33. For purposes of the ISAs, audit risk does not include the risk that the auditor might express
an opinion that the financial statements are materially misstated when they are not. This risk
is ordinarily insignificant. Further, audit risk is a technical term related to the process of
auditing; it does not refer to the auditor's business risks such as loss from litigation, adverse
publicity, or other events arising in connection with the audit of financial statements.

Risks of Material Misstatement

A34. The risks of material misstatement may exist at two levels:

e The overall financial statement level; and
e The assertion level for classes of transactions, account balances, and disclosures.

A35. Risks of material misstatement at the overall financial statement level refer to risks of
material misstatement that relate pervasively to the financial statements as a whole and
potentially affect many assertions.

A36. Risks of material misstatement at the assertion level are assessed in order to determine the
nature, timing, and extent of further audit procedures necessary to obtain sufficient
appropriate audit evidence. This evidence enables the auditor to express an opinion on the
financial statements at an acceptably low level of audit risk. Auditors use various approaches
to accomplish the objective of assessing the risks of material misstatement. For example, the
auditor may make use of a model that expresses the general relationship of the components
of audit risk in mathematical terms to arrive at an acceptable level of detection risk. Some
auditors find such a model to be useful when planning audit procedures.

A37. The risks of material misstatement at the assertion level consist of two components: inherent
risk and control risk. Inherent risk and control risk are the entity's risks; they exist
independently of the audit of the financial statements.

A38. Inherent risk is higher for some assertions and related classes of transactions, account
balances, and disclosures than for others. For example, it may be higher for complex
calculations or for accounts consisting of amounts derived from accounting estimates that are
subject to significant estimation uncertainty. External circumstances giving rise to business
risks may also influence inherent risk. For example, technological developments might make
a particular product obsolete, thereby causing inventory to be more susceptible to
overstatement. Factors in the entity and its environment that relate to several or all of the
classes of transactions, account balances, or disclosures may also influence the inherent risk
related to a specific assertion. Such factors may include, for example, a lack of sufficient
working capital to continue operations or a declining industry characterized by a large
number of business failures.
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A31. Denetim riskini kabul edilebilecek kadar diisiik bir diizeye indirmek ve boylelikle denetginin
goriisiinii dayandiracagi makul sonuglar ¢ikarmasini saglamak icin yeterli ve uygun denetim
kanit1 elde edilip edilmedigi, mesleki yarg: ile ilgili bir husustur. ISA 500 ve ilgili diger
ISA’lar, yeterli ve uygun denetim kanitinin elde edilmesi konusunda denetcinin yaptigi
degerlendirmelerle ilgili olarak ek gereklilikler ortaya koyar ve denetimin basindan sonuna
gecerli ek rehberlik saglar.

Denetim Riski

A32. Denetim riski, onemli yanls bildirim riskleri ve tespit riskinin bir fonksiyonudur. Risklerin
degerlendirilmesi, bu degerlendirmeye yonelik gerekli bilginin toplanmasi i¢in uygulanan
denetim prosediirlerine ve denetim boyunca elde edilen kanitlara dayalidir. Risklerin
degerlendirilmesi, kesin dl¢iimil yapilabilir bir konu degil bir mesleki yargi meselesidir.

A33. ISA’lar agisindan denetim riski; denet¢inin, mali tablolar 6nemli yanlis bildirim icermedigi
halde 6nemli yanlis bildirim igerdigi seklinde bir goriis ifade etmesi riskini icermez. Bu risk
genelde dnemsizdir. Ayrica denetim riski, denetim siireciyle ilgili teknik bir terimdir; dava
sonucu kayip, olumsuz taniim veya mali tablo denetimiyle baglantili olarak ortaya cikan
diger olaylar gibi denet¢inin faaliyet risklerini kastetmez.

Onemli Yanlis Bildirim Riskleri

A34. Onemli yanlis bildirim riskleri, iki diizeyde var olabilir:

e  Mali tablolarin geneli diizeyinde ve
e Islem siniflari, hesap bakiyeleri veya aciklamalara yonelik beyan diizeyinde.

A35. Mali tablonun geneli diizeyindeki 6nemli yanlis bildirim riskleri, bir biitiin olarak mali
tablolarla yaygin sekilde iliskili ve ¢ogu beyami etkileme potansiyeli olan 6nemli yanlig
bildirim riskleri anlamina gelir.

A36. Beyan diizeyindeki onemli yanlis bildirim riskleri; yeterli ve uygun denetim kaniti elde
etmek icin gerekli olan ek denetim prosediirlerinin niteligi, zamanlamas1 ve kapsamini
belirlemek i¢in degerlendirilir. Bu kanitlar, kabul edilebilecek kadar diisiik bir denetim riski
diizeyinde denet¢inin mali tablolar hakkinda bir goriis ifade etmesine imkan verir.
Denetgiler, 6onemli yanlis bildirim risklerini degerlendirme amacina ulagsmak i¢in ¢esitli
yaklagimlar kullanir. Ornegin denetci, kabul edilebilecek bir tespit riski diizeyine ulasmak
iizere denetim riskinin bilesenlerine ait genel iligkiyi matematiksel bigimde ifade eden bir
modelden faydalanabilir. Bazi denetciler, bu tiir bir modeli denetim prosediirlerini planlarken
kullaniglt bulur.

A37. Beyan diizeyindeki énemli yanhs bildirim riskleri, iki bilesenden olusur: yapisal risk ve
kontrol riski. Yapisal risk ve kontrol riski, kurulusa ait risklerdir. Bu riskler, mali tablo
denetiminden bagimsizdir.

A38. Yapisal risk; bazi beyanlar ve ilgili iglem siniflari, hesap bakiyeleri ve agiklamalar igin diger
risklere kiyasla daha yiiksektir. Ornegin yapisal risk, karmasik hesaplamalar veya 6nemli
tahmin belirsizligine tabi muhasebe tahminlerinden ¢ikarilan tutarlardan olusan hesaplar icin
daha yiiksek olabilir. Faaliyet risklerini meydana getiren dis kosullar, yapisal riske de etki
edebilir. Ornegin teknolojik gelismeler, belli bir {iriinii ise yaramaz kilabilir ve bdylelikle
stoklarin sisirilmeye daha yatkin olmasina yol agabilir. islem smiflari, hesap bakiyeleri veya
aciklamalarin birgoguyla veya hepsiyle ilgisi olan, kurulus ve i¢inde bulundugu ortamdaki
faktorler; ayn1 zamanda spesifik bir beyanla ilgili yapisal riski de etkileyebilir. Bu tiir
faktorler arasinda ornegin faaliyetleri siirdiirmek i¢in yeterli isletme sermayesinin olmamasi
veya kurulusun faaliyet gosterdigi endiistride ¢ok sayida ticari basarisizliga yol acan bir
daralmanin ortaya ¢ikmasi sayilabilir.
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A39. Control risk is a function of the effectiveness of the design, implementation and maintenance
of internal control by management to address identified risks that threaten the achievement
of the entity's objectives relevant to preparation of the entity's financial statements. However,
internal control, no matter how well designed and operated, can only reduce, but not
eliminate, risks of material misstatement in the financial statements, because of the inherent
limitations of internal control. These include, for example, the possibility of human errors or
mistakes, or of controls being circumvented by collusion or inappropriate management
override. Accordingly, some control risk will always exist. The ISAs provide the conditions
under which the auditor is required to, or may choose to, test the operating effectiveness of
controls in determining the nature, timing and extent of substantive procedures to be
performed.*

A40. The ISAs do not ordinarily refer to inherent risk and control risk separately, but rather to a
combined assessment of the “risks of material misstatement.” However, the auditor may
make separate or combined assessments of inherent and control risk depending on preferred
audit techniques or methodologies and practical considerations. The assessment of the risks
of material misstatement may be expressed in quantitative terms, such as in percentages, or
in non-quantitative terms.

In any case, the need for the auditor to make appropriate risk assessments is more important
than the different approaches by which they may be made.

A41. ISA 315 establishes requirements and provides guidance on identifying and assessing the
risks of material misstatement at the financial statement and assertion levels.

Detection Risk

A42. For a given level of audit risk, the acceptable level of detection risk bears an inverse
relationship to the assessed risks of material misstatement at the assertion level. For example,
the greater the risks of material misstatement the auditor believes exists, the less the
detection risk that can be accepted and, accordingly, the more persuasive the audit evidence
required by the auditor.

A43. Detection risk relates to the nature, timing, and extent of the auditor's procedures that are
determined by the auditor to reduce audit risk to an acceptably low level. It is therefore a
function of the effectiveness of an audit procedure and of its application by the auditor.
Matters such as:

e adequate planning;

e proper assignment of personnel to the engagement team;
o the application of professional scepticism; and

e supervision and review of the audit work performed,

assist to enhance the effectiveness of an audit procedure and of its application and reduce the
possibility that an auditor might select an inappropriate audit procedure, misapply an
appropriate audit procedure, or misinterpret the audit results.

A44. 1SA 300?% and ISA 330 establish requirements and provide guidance on planning an audit of
financial statements and the auditor's responses to assessed risks. Detection risk, however,
can only be reduced, not eliminated, because of the inherent limitations of an audit.
Accordingly, some detection risk will always exist.

1 ISA 330, “The Auditor's Reponses to Assessed Risks”, paragraphs 7-17.
2 ISA 300, “Planning an Audit of Financial Statements”.
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A39. Kontrol riski; bir kurulusun mali tablolarinin hazirlanmasiyla ilgili amaglarin basarilmasini
tehdit eden belirlenmis riskleri ele almak amaciyla idare tarafindan i¢ kontroliin
tasarlanmasi, uygulanmasi ve siirdiiriilmesinin etkinligine dair bir fonksiyondur. Fakat ne
kadar iyi tasarlanmis ve uygulanmis olursa olsun i¢ kontrol, yapisal sinirlart yiliziinden mali
tablolardaki onemli yanlig bildirim risklerini ortadan kaldiramaz, sadece azaltabilir. Bu
riskler arasinda Ornegin insani hata veya kusur olasiligi veya kontrollerin muvazaa veya
idarenin uygunsuz miidahalesiyle bozulma olasiligi sayilabilir. Bu bakimdan belirli bir
kontrol riski her zaman var olacaktir. ISA'lar, denet¢inin, uygulanacak maddi dogrulama
prosediirlerinin niteligini, zamanlamasini ve kapsamini belirlemek amaciyla kontrollerin
calisma etkinligini hangi kosullar altinda test etmesi gerektigini veya test etmeyi tercih
edebilecegini ortaya koyar.!

A40. ISA’lar genelde yapisal risk ve kontrol riskini ayr1 ayr ele almaz, bunun yerine “Onemli
yanlig bildirim risklerinin” birlesik degerlendirmesine atifta bulunur. Fakat denet¢i, tercih
edilen denetim teknikleri veya yontemlerine ve uygulamadaki durumlara dayali olarak
yapisal risk ve kontrol riskine dair ayr1 veya birlesik degerlendirmeler yapabilir. Onemli
yanlig bildirim risklerine dair degerlendirme; 6rnegin ylizde olarak nicel bicimde veya nicel
olmayan bigimde ifade edilebilir.

Her haliikarda denet¢inin uygun risk degerlendirmeleri yapma ihtiyaci, bu degerlendirmeleri
yapmakta kullanilabilecek farkli yaklagimlardan daha 6nemlidir.

A4l. ISA 315, mali tablo ve beyan diizeylerindeki 6nemli yanlis bildirim risklerinin belirlenmesi
ve degerlendirilmesi konusunda gereklilikleri ortaya koyar ve rehberlik saglar.

Tespit Riski

A42. Belli diizeyde bir denetim riski s6z konusu oldugu zaman; kabul edilebilir tespit riski diizeyi,
beyan diizeyinde ve etkisi degerlendirilmis 6nemli yanlis bildirim riskleri ile ters orantilidir.
Ornegin denetginin var oldugunu diisiindiigii 6nemli yanlis bildirim riskleri ne kadar goksa
kabul edilebilen tespit riski de o kadar az olur ve buna bagli olarak denet¢inin daha ikna
edici kanitlar toplamasi gerekir.

A43. Tespit riski; denetci tarafindan denetim riskini kabul edilebilecek kadar diisiikk bir diizeye
indirmek i¢in belirlenen prosediirlerin niteligi, zamanlamasi ve kapsamiyla ilgilidir. Bu
nedenle denetim prosediiriiniin etkinligi ve bu prosediiriin denet¢i tarafindan uygulanmasinin
etkinligine dair bir fonksiyondur.

e Yeterli planlama,

e  Gorev ekibine uygun personelin atanmasi,

e  Mesleki siipheciligin uygulanmasi ve

e  Yiiriitiilen denetim ¢alismasinin gozetimi ve gézden gecirilmesi

gibi konular; bir denetim prosediiriiniin ve sd6z konusu prosediiriin uygulama etkinliginin
artmasina yardimci olur ve denet¢inin uygunsuz bir denetim prosediirii se¢gme, uygun bir
denetim prosediiriinii yanlis uygulama veya denetim sonuglarini yanlig yorumlama olasiligini
azaltir.

Ad4. ISA 300% ve ISA 330, mali tablo denetiminin planlanmasi ve etkisi degerlendirilen risklere
dair denet¢inin atacagi adimlar konusunda gereklilikleri ortaya koyar ve rehberlik saglar.
Fakat denetimin yapisal simirlar yiiziinden tespit riski, ortadan kaldirilamaz, sadece
azaltilabilir. Bu bakimdan belli bir tespit riski her zaman var olacaktir.

1 ISA 330, “Etkisi Degerlendirilen Risklere Kars1 Denet¢inin Atacagi Adimlar”, paragraf 7-17.
2 |SA 300, “Mali Tablo Denetiminin Planlanmas1™.
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Inherent Limitations of an Audit

A45.  The auditor is not expected to, and cannot, reduce audit risk to zero and cannot therefore
obtain absolute assurance that the financial statements are free from material misstatement
due to fraud or error. This is because there are inherent limitations of an audit, which result
in most of the audit evidence on which the auditor draws conclusions and bases the auditor's
opinion being persuasive rather than conclusive. The inherent limitations of an audit arise
from:

e  The nature of financial reporting;
e  The nature of audit procedures; and

e The need for the audit to be conducted within a reasonable period of time and at a
reasonable cost.

The Nature of Financial Reporting

A46. The preparation of financial statements involves judgment by management in applying the
requirements of the entity's applicable financial reporting framework to the facts and
circumstances of the entity.

In addition, many financial statement items involve subjective decisions or assessments or a
degree of uncertainty, and there may be a range of acceptable interpretations or judgments
that may be made. Consequently, some financial statement items are subject to an inherent
level of variability which cannot be eliminated by the application of additional auditing
procedures. For example, this is often the case with respect to certain accounting estimates.
Nevertheless, the ISAs require the auditor to give specific consideration to whether
accounting estimates are reasonable in the context of the applicable financial reporting
framework and related disclosures, and to the qualitative aspects of the entity's accounting
practices, including indicators of possible bias in management's judgments.*

The Nature of Audit Procedures

AA47. There are practical and legal limitations on the auditor's ability to obtain audit evidence. For
example:

e There is the possibility that management or others may not provide, intentionally or
unintentionally, the complete information that is relevant to the preparation of the
financial statements or that has been requested by the auditor. Accordingly, the auditor
cannot be certain of the completeness of information, even though the auditor has
performed audit procedures to obtain assurance that all relevant information has been
obtained.

e Fraud may involve sophisticated and carefully organized schemes designed to conceal
it. Therefore, audit procedures used to gather audit evidence may be ineffective for
detecting an intentional misstatement that involves, for example, collusion to falsify
documentation which may cause the auditor to believe that audit evidence is valid when
it is not. The auditor is neither trained as nor expected to be an expert in the
authentication of documents.

e An audit is not an official investigation into alleged wrongdoing. Accordingly, the
auditor is not given specific legal powers, such as the power of search, which may be
necessary for such an investigation.

1 ISA 540, “Auditing Accounting Estimates, Including Fair Value Accounting Estimates, and Related Disclosures”, and ISA 700, “Forming
an Opinion and Reporting on Financial Statements”, paragraph 12.
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Denetimin Yapisal Stmirlar

A45.  Denetginin denetim riskini sifira indirmesi beklenmez ve miimkiin degildir. Bu nedenle
denetci, mali tablolarin hile veya hatadan kaynaklanan 6nemli yanlis bildirim icermedigi
konusunda mutlak gilivence elde edemez. Bunun nedeni, denetimin yapisal sinirlarinin
olmasi ve buna bagli olarak denet¢inin sonug ¢ikardigi ve goriisiinii dayandirdiglr ¢ogu
denetim kanitinin, kesin degil ikna edici olmasidir. Denetimin yapisal sinirlari, sunlardan
kaynaklanir:

e  Mali raporlamanin niteligi,
e  Denetim prosediirlerinin niteligi ve

e  Denetimin makul siirede ve makul maliyetle yiriitilmesi ihtiyaci.
Mali Raporlamanin Niteligi

A46. Mali tablolarin hazirlanmasi, kurulusun gecerli mali raporlama c¢ergevesine iligkin
gerekliliklerin kurulusun gerceklerine ve kosullarina uygulanmasinda idarenin kanaatini
kullanmasini igerir.

Buna ilaveten bircok mali tablo kalemi, subjektif karar veya degerlendirmeler veya bir
miktar belirsizlik igerir ve bu kalemlere iliskin olarak bir dizi kabul edilebilir yorum yapmak
veya kanaatlere varmak miimkiin olabilir. Sonug olarak bazi mali tablo kalemleri, ek denetim
prosediirlerinin uygulanmasiyla ortadan kaldirilamayacak bir yapisal degiskenlik diizeyine
tabidir. Ornegin bu durum belirli muhasebe tahminlerinde siklikla goriiliir. Bununla birlikte
ISA’lar, denet¢inin muhasebe tahminlerinin gecerli mali raporlama cergevesi ve ilgili
aciklamalar baglaminda makul olup olmadigina ve kurulusun muhasebe uygulamalarinin
nitel Ozelliklerine (idarenin yargilarindaki olasi yanlilik gostergeleri dahil) 6zel dikkat
gostermesini gerektirir.!

Denetim Prosediirlerinin Niteligi

AA47. Denet¢inin denetim kaniti elde etme yeterliligi konusunda uygulamadan ve mevzuattan
kaynaklanan kisitlamalar bulunur. Ornegin:

e ldarenin veya diger ilgililerin; denetgi tarafindan talep edilen veya mali tablolarin
hazirlanmasiyla ilgili olan gerekli bitiin bilgileri kasith veya kasitsiz olarak
saglayamama olasilig1 vardir. Bu nedenle denetci, ilgili tiim bilgilerin elde edildigine
dair giivence elde etmek amaciyla denetim prosediirlerini yerine getirmis olsa bile
bilgilerin tamligindan emin olamaz.

e Hile, bunu saklamak igin tasarlanmis karmasik ve dikkatlice organize edilmis planlar
icerebilir. Bu nedenle denetim kaniti toplamak i¢in kullanilan denetim prosediirleri,
kasti bir yanls bildirimi tespit etmekte etkisiz kalabilir. Ornegin gecerli olmamasina
ragmen denetcinin denetim kanitinin gecerli olduguna inanmasina yol acabilecek
sekilde belge tahrifatina yonelik muvazaa iceren bir kasti yanlis bildirim olabilir.
Denetgi, belgelerin asliyla ayniligini kanitlama konusunda uzman olarak egitilmemistir
ve denetg¢inin bu konuda uzman olmasi da beklenemez.

e Denetim, iddia edilen bir su¢ konusunda resmi bir sorusturma degildir. Bu bakimdan
denetgiye arama yetkisi gibi boyle bir sorusturmada gerekli olabilecek spesifik yasal
giicler verilmez.

1 ISA 540, “Gergege Uygun Deger Muhasebe Tahminlerini de igeren Muhasebe Tahminlerinin ve ilgili A¢iklamalarin Denetimi” ve ISA
700, “Mali Tablolara {liskin Goriis Olusturma ve Raporlama”, paragraf 12.

BAGIMSIZ DENETCININ GENEL AMACLARI VE DENETIMIN ULUSLARARASI
DENETIM STANDARTLARINA UYGUN OLARAK GERCEKLESTIRILMESI Sayfa 51/ 64



ISSAI 1200
ISA 200

Timeliness of Financial Reporting and the Balance between Benefit and Cost

A48. The matter of difficulty, time, or cost involved is not in itself a valid basis for the auditor to
omit an audit procedure for which there is no alternative or to be satisfied with audit
evidence that is less than persuasive. Appropriate planning assists in making sufficient time
and resources available for the conduct of the audit. Notwithstanding this, the relevance of
information, and thereby its value, tends to diminish over time, and there is a balance to be
struck between the reliability of information and its cost. This is recognized in certain
financial reporting frameworks (see, for example, the 1ASB's “Framework for the
Preparation and Presentation of Financial Statements™). Therefore, there is an expectation by
users of financial statements that the auditor will form an opinion on the financial statements
within a reasonable period of time and at a reasonable cost, recognizing that it is
impracticable to address all information that may exist or to pursue every matter
exhaustively on the assumption that information is in error or fraudulent until proved
otherwise.

A49. Consequently, it is necessary for the auditor to:

e Plan the audit so that it will be performed in an effective manner;

o Direct audit effort to areas most expected to contain risks of material misstatement,
whether due to fraud or error, with correspondingly less effort directed at other areas;
and

e  Use testing and other means of examining populations for misstatements.

A50. In light of the approaches described in paragraph A49, the ISAs contain requirements for the
planning and performance of the audit and require the auditor, among other things, to:

e Have a basis for the identification and assessment of risks of material misstatement at
the financial statement and assertion levels by performing risk assessment procedures
and related activities;* and

e Use testing and other means of examining populations in a manner that provides a
reasonable basis for the auditor to draw conclusions about the population.?

Other Matters that Affect the Inherent Limitations of an Audit

A51. In the case of certain assertions or subject matters, the potential effects of the inherent
limitations on the auditor's ability to detect material misstatements are particularly
significant. Such assertions or subject matters include:

e Fraud, particularly fraud involving senior management or collusion. See ISA 240 for
further discussion.

e The existence and completeness of related party relationships and transactions. See ISA
5503 for further discussion.

e  The occurrence of non-compliance with laws and regulations. See ISA 250* for further
discussion.

e Future events or conditions that may cause an entity to cease to continue as a going
concern. See ISA 570 for further discussion.

ISA 315, paragraphs 5-10.

ISA 330; ISA 500; ISA 520, “Analytical Procedures”; ISA 530, “Audit Sampling”.

ISA 550, “Related Parties”.

ISA 250, “Consideration of Laws and Regulations in an Audit of Financial Statements”.
ISA 570, “Going Concern”.
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Mali Raporlamanin Zamaninda Yapilmasi ve Fayda-Maliyet Dengesi

A48. Zorluk, zaman veya maliyet, denet¢inin alternatifi olmayan bir denetim prosediiriinii
atlamas1 (yapmamasi) veya ikna edicilikten uzak bir denetim kanitryla yetinmesi i¢in tek
basina gegerli bir gerekge degildir. Uygun planlama, denetimin yiiriitiilmesi i¢in yeterli
zaman ve kaynak elde edilmesine yardimei olur. Buna ragmen bilginin faydasi ve dolayisiyla
bilginin degeri, zaman i¢inde azalma egilimdedir ve bilginin giivenilirligi ve maliyeti
arasinda denge saglanmalidir. Bu konu, belli bashi baz1 mali raporlama gergevelerinde kabul
edilmistir (Bkz. 6rnegin [ASB'ye ait “Mali Tablolarin Hazirlanmasi ve Sunumuna Y 6nelik
Cergeve”). Bu nedenle mali tablolarin kullanicilari, aksi kanitlanana kadar bilginin hatali
veya hileli oldugu varsayimina dayanarak var olabilecek biitiin bilgileri ele almanin veya her
konuyu etraflica incelemenin miimkiin olmadigin1 kabul ederek denet¢inin mali tablolar
hakkinda makul siire zarfinda ve makul maliyetle bir goriis olusturmasini bekler.

A49.  Sonug olarak denet¢inin sunlar1 yapmasi gerekir:

e  Denetimi, etkin bicimde yapilacak sekilde planlamak;

e Denetim caligmalarini, hile veya hata nedeniyle onemli yanlis bildirim risklerini
icermesi en ¢ok beklenen alanlara yonlendirmek ve buna paralel olarak diger alanlara
daha az caba yoneltmek,

e  Yanls bildirimlere yonelik olarak test veya diger popiildsyon inceleme araglarim
kullanmak.

A50. A49 paragrafinda tanimlanan yaklasimlarin 1s1ginda ISA’lar, denetimin planlanmasi ve
yiirtitiilmesine yonelik gereklilikleri igerir ve diger seylerin yani sira denetginin;

e Risk degerlendirme prosediirleri ve ilgili faaliyetleri yerine getirerek mali tablo ve
beyan diizeylerindeki 6nemli yanlis bildirim risklerinin tespiti ve degerlendirilmesi igin
bir dayanaga sahip olmasini* ve

e Test veya diger popiilasyon inceleme araglarini, popiilasyon hakkinda sonuglar
¢ikarmasi i¢in makul dayanak saglayacak sekilde kullanmasini®

gerektirir.
Denetimin Yapisal Smirlarini Etkileyen Diger Hususlar

A51. Belli baz1 beyanlar veya konular s6z konusu oldugunda yapisal sinirlarin, denet¢inin 6nemli
yanlis bildirimleri tespit etme yetkinligi lizerindeki olasi1 etkileri 6zel 6nem arz eder. Bu tiir
beyanlar veya konular arasinda sunlar sayilabilir:

e Hile, ozellikle de iist yonetimin dahil oldugu hile veya muvazaa. Daha fazla detay i¢in

bkz. ISA 240.

e Tlgili taraf iliskileri ve islemlerinin mevcudiyeti ve tamlig1. Daha fazla detay igin bkz.
ISA 550.2

e Yasal ve idari diizenlemelere uygunsuzluk durumu. Daha fazla detay igin bkz. ISA
250.

e Isletmenin siirekliligine son verilmesine yol acabilecek gelecekteki olaylar veya
kosullar. Daha fazla detay i¢in bkz. ISA 570.°

1 |SA 315, paragraf 5-10.

2 |SA 330; ISA 500; ISA 520, “Analitik inceleme Teknikleri”, ISA 530, “Denetim Orneklemesi”.
3 ISA 550, “Ilgili Taraflar”.

4 |SA 250, “Mali Tablo Denetiminde Yasal ve Idari Diizenlemelerin Dikkate Alinmas1”.

5 ISA 570, “isletmenin Stirekliligi”.
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Relevant ISAs identify specific audit procedures to assist in mitigating the effect of the
inherent limitations.

A52. Because of the inherent limitations of an audit, there is an unavoidable risk that some
material misstatements of the financial statements may not be detected, even though the
audit is properly planned and performed in accordance with ISAs. Accordingly, the
subsequent discovery of a material misstatement of the financial statements resulting from
fraud or error does not by itself indicate a failure to conduct an audit in accordance with
ISAs. However, the inherent limitations of an audit are not a justification for the auditor to
be satisfied with less-than-persuasive audit evidence. Whether the auditor has performed an
audit in accordance with ISAs is determined by the audit procedures performed in the
circumstances, the sufficiency and appropriateness of the audit evidence obtained as a result
thereof and the suitability of the auditor's report based on an evaluation of that evidence in
light of the overall objectives of the auditor.

Conduct of an Audit in Accordance with ISAs

Nature of the ISAs (Ref: Para. 18)

A53. The ISAs, taken together, provide the standards for the auditor's work in fulfilling the overall
objectives of the auditor. The ISAs deal with the general responsibilities of the auditor, as
well as the auditor's further considerations relevant to the application of those responsibilities
to specific topics.

A54.  The scope, effective date and any specific limitation of the applicability of a specific ISA is
made clear in the ISA. Unless otherwise stated in the ISA, the auditor is permitted to apply
an ISA before the effective date specified therein.

A55. In performing an audit, the auditor may be required to comply with legal or regulatory
requirements in addition to the ISAs. The ISAs do not override law or regulation that
governs an audit of financial statements. In the event that such law or regulation differs from
the ISAs, an audit conducted only in accordance with law or regulation will not
automatically comply with ISAs.

A56. The auditor may also conduct the audit in accordance with both ISAs and auditing standards
of a specific jurisdiction or country. In such cases, in addition to complying with each of the
ISAs relevant to the audit, it may be necessary for the auditor to perform additional audit
procedures in order to comply with the relevant standards of that jurisdiction or country.

Considerations Specific to Audits in the Public Sector

A57. The ISAs are relevant to engagements in the public sector. The public sector auditor's
responsibilities, however, may be affected by the audit mandate, or by obligations on public
sector entities arising from law, regulation or other authority (such as ministerial directives,
government policy requirements, or resolutions of the legislature), which may encompass a
broader scope than an audit of financial statements in accordance with the ISAs. These
additional responsibilities are not dealt with in the ISAs. They may be dealt with in the
pronouncements of the International Organization of Supreme Audit Institutions or national
standard setters, or in guidance developed by government audit agencies.
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Ilgili ISA’lar, yapisal smirlarin etkilerinin hafifletiimesine yardime1 olacak spesifik denetim
prosediirleri ortaya koymaktadir.

A52. Denetim ISA’lara gore uygun sekilde planlanmis ve yiiriitiilmiis olsa bile denetimin yapisal
smirlar1 nedeniyle mali tablolardaki bazi 6nemli yanlis bildirimlerin tespit edilememesi gibi
kaginilmaz bir risk vardir. Bu bakimdan, mali tablolarda hile veya hatadan kaynaklanan
onemli bir yanlis bildirimin sonradan ortaya cikarilmasi, denetimin ISA’lara gore
yiiriitiilmesi konusunda tek basina bir basarisizliga isaret etmez. Fakat denetimin yapisal
sinirlar1, denetcinin ikna edicilikten uzak denetim kanitiyla yetinmesi i¢in bir gerekce
degildir. Denetginin denetimi ISA’lara gére yapip yapmadigi; mevcut kosullarda uygulanan
denetim prosediirlerine, bu denetim prosediirlerinin sonucu olarak elde edilen denetim
kanitinin yeterliligi ve uygunluguna ve denet¢inin genel amaglari 1siginda bu kanitin
degerlendirmesine dayali olarak denet¢i raporunun uygunluguna bakilarak belirlenir.

Denetimin ISA’lara Uygun Olarak Yiiriitiilmesi

ISA’larin Niteligi (Bkz: Parag. 18)

A53. ISA’lar, birlikte ele alindiginda, denetginin genel amaclarinin gergeklestirilmesi igin
denetcinin c¢alismasina yonelik standartlart ortaya koyar. ISA’lar, denetginin genel
sorumluklarimi ve denet¢inin bu sorumluluklarin spesifik konulara uygulanmasiyla ilgili ek
degerlendirmelerini ele alir.

A54.  Bir ISA’nin kapsamu, yiiriirliik tarihi ve varsa uygulanmasina yonelik spesifik sinirlar; s6z
konusu ISA’da agikga belirtilir. ISA’da aksi belirtilmedigi takdirde denetgi, [ISA’da belirtilen
yiirtirliik tarihinden 6nce s6z konusu ISA’y1 uygulayabilir.

A55.  Denetimi yiiriitiirken denet¢inin ISA’lara ek olarak yasal ve diizenleyici gerekliliklere riayet
etmesi gerekebilir. [ISA’lar, mali tablo denetimini diizenleyen yasal veya idari diizenlemeleri
hiikiimsiiz kilmaz. Bu gibi yasal veya idari diizenlemelerin ISA’lardan farkli oldugu bir
durumda sadece yasal veya idari diizenlemelere gore yiiriitillen bir denetim, ISA’lara
otomatik olarak uymayacaktir.

A56. Denetci, denetimi hem ISA’lara gore hem de belli bir iilke veya yetki alaninin denetim
standartlarina goére yiiriitebilir. Bu gibi durumlarda s6z konusu denetimle ilgili her ISA’ya
riayet edilmesine ek olarak denet¢inin, s6z konusu iilke veya yetki alanmin ilgili
standartlarina riayet amaciyla ek denetim prosediirleri uygulamasi gerekebilir.

Kamu Sektériindeki Denetimlere Ozgii Konular

A57. ISA’lar, kamu sektoriindeki gorevlerle ilgilidir. Ancak kamu sektorii denetgisinin
sorumluklulari, denetim gorev ve yetkisinden ya da kamu kuruluslarmin kanun, idari
diizenleme veya diger diizenlemelerden (6r. bakanlik talimatlari, hiikiimet politikasinin
gereklilikleri ve yasama organinin kararlar1) dogan yiikiimliiliiklerinden etkilenebilir ve bu
sorumluluklar ISA’lara gére mali tablo denetiminden daha genis bir kapsam igerebilir. Bu ek
sorumluluklar, ISA’larda ele alinmaz. Bunlar Uluslararast Yiiksek Denetim Kurumlari
Teskilatt veya ulusal standart belirleyici kuruluglarin bildirilerinde veya devlet denetim
kurumlarinin gelistirdigi rehberlerde ele alinabilir.
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Contents of the ISAs (Ref: Para. 19)

A58. In addition to objectives and requirements (requirements are expressed in the ISAs using
“shall”), an ISA contains related guidance in the form of application and other explanatory
material. It may also contain introductory material that provides context relevant to a proper
understanding of the ISA, and definitions. The entire text of an ISA, therefore, is relevant to
an understanding of the objectives stated in an ISA and the proper application of the
requirements of an ISA.

A59. Where necessary, the application and other explanatory material provides further explanation
of the requirements of an ISA and guidance for carrying them out. In particular, it may:

e  Explain more precisely what a requirement means or is intended to cover.
o Include examples of procedures that may be appropriate in the circumstances.

While such guidance does not in itself impose a requirement, it is relevant to the proper
application of the requirements of an ISA. The application and other explanatory material
may also provide background information on matters addressed in an ISA.

A60. Appendices form part of the application and other explanatory material. The purpose and
intended use of an appendix are explained in the body of the related ISA or within the title
and introduction of the appendix itself.

A61. Introductory material may include, as needed, such matters as explanation of:

e  The purpose and scope of the ISA, including how the ISA relates to other ISAs.
e  The subject matter of the ISA.

e  The respective responsibilities of the auditor and others in relation to the subject matter
of the ISA.

e  The context in which the ISA is set.

A62. An ISA may include, in a separate section under the heading “Definitions,” a description of
the meanings attributed to certain terms for purposes of the ISAs. These are provided to
assist in the consistent application and interpretation of the ISAs, and are not intended to
override definitions that may be established for other purposes, whether in law, regulation or
otherwise. Unless otherwise indicated, those terms will carry the same meanings throughout
the ISAs. The Glossary of Terms relating to International Standards issued by the
International Auditing and Assurance Standards Board in the Handbook of International
Standards on Auditing and Quality Control published by IFAC contains a complete listing of
terms defined in the ISAs. It also includes descriptions of other terms found in ISAs to assist
in common and consistent interpretation and translation.

A63. When appropriate, additional considerations specific to audits of smaller entities and public
sector entities are included within the application and other explanatory material of an ISA.
These additional considerations assist in the application of the requirements of the ISA in the
audit of such entities. They do not, however, limit or reduce the responsibility of the auditor
to apply and comply with the requirements of the ISAs.

Considerations Specific to Smaller Entities
A64. For purposes of specifying additional considerations to audits of smaller entities, a “smaller

entity” refers to an entity which typically possesses qualitative characteristics such as:

(a) Concentration of ownership and management in a small number of individuals (often a
single individual — either a natural person or another enterprise that owns the entity
provided the owner exhibits the relevant qualitative characteristics); and
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ISA ’larin Icerigi (Bkz: Parag. 19)

A58. Amaglar ve gerekliliklere ek olarak (ISA’larda gereklilikler zorunluluk bildiren yiiklem
kullanilarak ifade edilir) bir ISA, uygulama ve aciklayici diger materyaller ad1 altinda faydali
bilgiler icerir. Ayrica ISA’nin uygun sekilde anlagilmasi igin gerekli bilgileri igeren bir giris
boliimii ve tanimlart igerebilir. Bu nedenle bir ISA metninin tamami, ISA’da belirtilen
amaglarin anlasilmast ve ISA’nin gerekliliklerinin diizglin bigimde uygulanmasi ig¢in
faydalidir.

A59.  Gerekli durumlarda uygulama ve agiklayici diger materyaller, ISA’nin gerekliliklerine dair
ek agiklamalar1 ve bunlarin gergeklestirilmesine yonelik bilgileri saglar. Bu boliim bilhassa;

e  Bir gerekliligin ne anlama geldigini veya gerekliligin neyi kapsamasinin amaclandigini
detayl sekilde agiklayabilir.

e  Mevcut kosullar altinda uygun olabilecek prosediir 6rnekleri igerebilir.

Bu tiir bir bilgi, tek basina bir gereklilik arz etmemekle birlikte ISA’nin gerekliliklerinin
diizgiin bi¢imde uygulanmasi i¢in faydalhidir. Uygulama ve agiklayict diger materyaller ayni
zamanda ISA’da ele alinan konular hakkinda arka plan bilgisi de verebilir.

A60. Ekler, uygulama ve agiklayici diger materyallerin bir boliimiimii olusturur. Bir ekin hedefi ve
kullanim amaci, ilgili ISA’nin iginde veya ekin basliginda ve ekin giris kisminda agiklanir.

A6l. Giris boliimi, duruma gore agagidakilere dair agiklamalar gibi konulari igerebilir:

e ISA’nin amaci ve kapsami (s6z konusu ISA’nin diger ISA’larla iliskisi).
e ISA’ni konusu.
e  ISA’nin konusu bakimindan denetgiye ve diger taraflara diisen sorumluluklar.

e ISA’nm i¢inde olusturuldugu baglam.

A62. ISA’da “Tanimlar” baglig1 altinda ayr1 bir boliim olabilir. Bu boliimde ISA’larda gecen belli
terimlere verilen anlamlar agiklanir. Tanimlar, ISA’larin tutarli bicimde uygulanmasi ve
yorumlanmasina yardimci olmak igin verilir ve kanun, idari diizenleme veya baska sekilde
baska amaglarla yapilan tanimlari hiikiimsiiz kilma amacini tagimaz. Aksi belirtilmedigi
miiddetce bu terimler, ISA’larda hep aym1 anlama gelecektir. IFAC tarafindan yayimlanan
Denetim ve Kalite Kontrolii Uluslararasi Standartlar1 El Kitabi’nda Uluslararast Denetim ve
Giivence Standartlar1 Kurulunun (IAASB) belirledigi Uluslararasi Standartlarla ilgili
Terimler Sozligl, ISA’larda tanimlanan terimlerin eksiksiz bir listesini igermektedir. Ayni
zamanda bu Terimler So6zIiigi, ortak ve tutarli yorum ve ceviri yapilmasina yardimci olmak
iizere ISA’larda bulunan diger terimlerin tanimlarina da yer vermektedir.

A63. Uygun hallerde kiigiik 6lgekli kurumlarin ve kamu kurumlarinin denetimlerine 6zgii ek
hususlar da ISA’daki uygulama ve agiklayici diger materyaller kisminda yer alir. Bu ek
hususlar, bu gibi kurumlara yonelik denetimlerde ISA’nin gerekliliklerinin uygulanmasina
yardimci olur. Ancak bu ek hususlar, denetcinin ISA’nin gerekliliklerini uygulama ve bu
gerekliliklere riayet etme sorumlulugunu sinirlandirmaz ya da azaltmaz.

Kiiciik Olgekli Kurumlara Ozgii Hususlar
A64. Kiigiik 06l¢ekli kurumlarin denetimlerine yonelik ek hususlarin belirlenmesi s6z konusu

oldugunda “kiigiik 6l¢ekli kurum”, asagidakiler gibi nitel 6zellikler tasiyan bir kurulustur:

(a) Miilkiyet ve idarenin az sayida bireyde toplanmasi (genelde tek bir kisi — ya gergek bir
kisi ya da malikin gerekli nitel 6zellikleri sergilemesi kosuluyla kurulusa sahip olan
bagka bir tiizel kisi) ve
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(b) One or more of the following:
(i) Straightforward or uncomplicated transactions;
(ii) Simple record-keeping;
(iii) Few lines of business and few products within business lines;
(iv) Few internal controls;
(v) Few levels of management with responsibility for a broad range of controls; or
(vi) Few personnel, many having a wide range of duties.

These qualitative characteristics are not exhaustive, they are not exclusive to smaller entities,
and smaller entities do not necessarily display all of these characteristics.

A65. The considerations specific to smaller entities included in the ISAs have been developed
primarily with unlisted entities in mind. Some of the considerations, however, may be
helpful in audits of smaller listed entities.

A66. The ISAs refer to the proprietor of a smaller entity who is involved in running the entity on a
day-to-day basis as the “owner-manager.”

Objectives Stated in Individual ISAs (Ref: Para. 21)

A67. Each ISA contains one or more objectives which provide a link between the requirements
and the overall objectives of the auditor. The objectives in individual ISAs serve to focus the
auditor on the desired outcome of the ISA, while being specific enough to assist the auditor
in:

e  Understanding what needs to be accomplished and, where necessary, the appropriate
means of doing so; and

e Deciding whether more needs to be done to achieve them in the particular
circumstances of the audit.

AB8. Objectives are to be understood in the context of the overall objectives of the auditor stated
in paragraph 11 of this ISA. As with the overall objectives of the auditor, the ability to
achieve an individual objective is equally subject to the inherent limitations of an audit.

A69. In using the objectives, the auditor is required to have regard to the interrelationships among
the ISAs. This is because, as indicated in paragraph A53, the ISAs deal in some cases with
general responsibilities and in others with the application of those responsibilities to specific
topics. For example, this ISA requires the auditor to adopt an attitude of professional
skepticism; this is necessary in all aspects of planning and performing an audit but is not
repeated as a requirement of each ISA. At a more detailed level, ISA 315 and ISA 330
contain, among other things, objectives and requirements that deal with the auditor's
responsibilities to identify and assess the risks of material misstatement and to design and
perform further audit procedures to respond to those assessed risks, respectively; these
objectives and requirements apply throughout the audit. An ISA dealing with specific aspects
of the audit (for example, ISA 540) may expand on how the objectives and requirements of
such ISAs as ISA 315 and ISA 330 are to be applied in relation to the subject of the ISA but
does not repeat them. Thus, in achieving the objective stated in ISA 540, the auditor has
regard to the objectives and requirements of other relevant ISAs.
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(b) Asagidaki 6zelliklerden biri veya fazlast:
(i) Basit veya karmagik olmayan islemler,
(ii) Basit kayit diizeni,
(iii) Az sayida is kolu ve is kollar1 i¢indeki birkag tiriin,
(iv) Az sayida i¢ kontrol,
(v) Genis 6lgekli bir kontrol sorumluluguna sahip az sayida idari diizey,
(vi) Cogunlugu genis gorevlere sahip olan az sayida personel.

Bu nitel 6zellikler, bunlardan ibaret olmadig1 gibi sadece kiigiik 6l¢ekli kuruluslara da 6zgii
degildir ve kiiciik 6lgekli kuruluslar, bu 6zelliklerin hepsini tasimak zorunda degildir.

ABS. ISA’larda yer alan kiiciik 6lgekli kurumlara 6zgii hususlar, oncelikli olarak borsada kayith
olmayan kuruluslar diisiiniilerek gelistirilmistir. Ancak bazi hususlar, borsada kayitli olan
kiiciik 6l¢ekli kuruluslarin denetiminde faydali olabilir.

A66. ISA’larda, giinliik faaliyetlerin yonetiminde yer alan kiiciik dlgekli bir kurulus sahibine
“isletme sahibi yonetici” denir.

Her Bir IS4 'da Belirtilen Amaclar (Bkz: Parag. 21)

A67. Her bir ISA, gereklilikler ve denetcinin genel amaglar1 arasinda bir baglanti saglayan bir
veya daha fazla amag icerir. Her bir ISA’daki amaglar, hem denet¢inin ISA’nin istenen
sonucuna odaklanmasina yardimei olur hem de;

e Neyin bagarilmas1 gerektiginin anlasilmasi ve gerekli durumlarda bu basariya ulagsmanin
uygun yollar1 ve

e Denetimin 6zel kosullar altinda bu amaglara ulasilmasi i¢in daha fazla sey yapilmasi
gerekip gerekmedigine karar verilmesi

konularinda denetgiye yardimei olmaya yetecek kadar spesifiktir.

A68. Amaglar, bu ISA’nin 11. paragrafinda belirtilen denet¢inin genel amaglar1 baglaminda
anlagilmalidir. Denet¢inin genel amaglarinda oldugu tizere, belli bir amaca ulagma becerisi
de denetimin yapisal sinirlarina ayni 6l¢iide tabidir.

A69.  Amaglan kullanirken denet¢inin ISA’lar arasindaki karsilikli iligkileri dikkate almas1 gerekir.
Bunun nedeni, AS53 paragrafinda belirtildigi lizere, ISA’larin bazen genel sorumluluklari
bazen de bu sorumluluklarin spesifik konulara uygulanmasini ele almasidir. Ornegin bu ISA,
denetcinin mesleki siiphecilik davranigini benimsemesini gerektirmektedir. Bu gereklilik,
denetimin planlanmasi ve yiiriitiilmesine iliskin her agamada gegerlidir fakat her ISA’da bir
gereklilik olarak tekrar edilmez. Daha detayli bir diizeyde ISA 315 ve ISA 330, diger
hususlarin yan1 sira denetginin sirasiyla Onemli yanlhis bildirim risklerini tespit etme,
degerlendirme ve etkisi degerlendirilen bu risklere yanit verecek ek denetim prosediirlerini
tasarlama ve uygulama ag¢isindan sorumluluklarini ele alan amag ve gereklilikleri igerir. Bu
amag ve gereklilikler, denetimin her agamasinda gecerlidir. Denetimin spesifik 6zelliklerini
ele alan (0rnegin ISA 540 gibi) bir ISA, ISA 315 ve ISA 330 gibi ISA’larin amag ve
gerekliliklerinin ISA’nin konusuyla ilgili olarak nasil uygulanmas1 gerektigini ayrintilariyla
aciklayabilir ancak bunlar1 tekrar etmez. Bu nedenle ISA 540°da belirtilen amaca ulasirken
denetci, ilgili diger ISA’larin amag ve gerekliliklerine de dikkat eder.
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Use of Objectives to Determine Need for Additional Audit Procedures (Ref: Para. 21(a))

A70. The requirements of the ISAs are designed to enable the auditor to achieve the objectives
specified in the ISAs, and thereby the overall objectives of the auditor. The proper
application of the requirements of the ISAs by the auditor is therefore expected to provide a
sufficient basis for the auditor's achievement of the objectives. However, because the
circumstances of audit engagements vary widely and all such circumstances cannot be
anticipated in the ISAs, the auditor is responsible for determining the audit procedures
necessary to fulfill the requirements of the ISAs and to achieve the objectives. In the
circumstances of an engagement, there may be particular matters that require the auditor to
perform audit procedures in addition to those required by the ISAs to meet the objectives
specified in the ISAs.

Use of Objectives to Evaluate Whether Sufficient Appropriate Audit Evidence Has Been Obtained
(Ref: Para. 21(b))

A71. The auditor is required to use the objectives to evaluate whether sufficient appropriate audit
evidence has been obtained in the context of the overall objectives of the auditor. If as a
result the auditor concludes that the audit evidence is not sufficient and appropriate, then the
auditor may follow one or more of the following approaches to meeting the requirement of
paragraph 21(b):

e Evaluate whether further relevant audit evidence has been, or will be, obtained as a
result of complying with other ISAs;

e  Extend the work performed in applying one or more requirements; or

e  Perform other procedures judged by the auditor to be necessary in the circumstances.

Where none of the above is expected to be practical or possible in the circumstances, the
auditor will not be able to obtain sufficient appropriate audit evidence and is required by the
ISAs to determine the effect on the auditor's report or on the auditor's ability to complete the
engagement.

Complying with Relevant Requirements
Relevant Requirements (Ref: Para. 22)

A72. In some cases, an ISA (and therefore all of its requirements) may not be relevant in the
circumstances. For example, if an entity does not have an internal audit function, nothing in
ISA 610" is relevant.

A73. Within a relevant ISA, there may be conditional requirements. Such a requirement is relevant
when the circumstances envisioned in the requirement apply and the condition exists. In
general, the conditionality of a requirement will either be explicit or implicit, for example:

e The requirement to modify the auditor's opinion if there is a limitation of scope?
represents an explicit conditional requirement.

1 ISA 610, “Using the Work of Internal Auditors”.
2 ISA 705, “Modifications to the Opinion in the Independent Auditor's Report”, paragraph 13.
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Ek Denetim Prosediirlerine Yénelik Ihtiyaci Belirlemek I¢in Amaclarin Kullanilmas: (Bkz: Parag.
21(a))

A70. ISA’lardaki gereklilikler, denet¢inin ISA’larda belirtilen amaglara ve boylelikle denetginin
genel amaglarina ulagmasina imkin vermek flizere tasarlanir. Bu nedenle ISA’larin
gerekliliklerinin denetgi tarafindan diizgiin bicimde uygulanmasinin, denet¢inin amaglarini
basarmasi i¢in yeterli bir temel saglamasi beklenir. Fakat denetim gorevlerinin kosullar
biiyiik farklar gosterdigi ve bu kosullarin her birine ISA’larda yer verilmesi beklenemeyecegi
icin ISA’nin gerekliliklerini yerine getirmek ve amaglara ulagmak i¢in gerekli olan denetim
prosediirlerinin belirlenmesinden denet¢i sorumludur. Goérevin mevcut kosullar1 altinda
denetcinin ISA’larda belirtilen amaglara ulasmak i¢in ISA’larin gerektirdigi prosediirlere ek
olarak baska denetim prosediirleri uygulamasini gerektiren 6zel hususlar olabilir.

Yeterli ve Uygun Denetim Kaniti Elde Edilip Edilmedigini Degerlendirmek i¢in Amaglarin
Kullanilmas1 (Bkz: Parag. 21(b))

A71. Denetgi; amaglari, denetginin genel amaclari baglaminda yeterli ve uygun denetim kaniti
elde edilip edilmedigini degerlendirmek icin kullanmalidir. Eger neticede denetgi denetim
kanitinin yeterli ve uygun olmadig1 sonucuna varirsa, 21(b) paragrafinin gerekliligini yerine
getirmek tlizere asagidaki yaklagimlardan birini veya daha fazlasini izleyebilir:

e Diger ISA’lara riayet edilmesi neticesinde ek ilgili denetim kanitinin elde edilip
edilmediginin veya bilahare elde edilip edilmeyeceginin degerlendirilmesi,

e Bir veya daha fazla gerekliligin uygulanmasi i¢in gergeklestirilen calismanin
genisletilmesi,

e  Denetc¢inin mevcut kosullar altinda gerekli olduguna kanaat getirdigi diger prosediirlerin
yerine getirilmesi.

Mevcut kosullar altinda yukarida sayilanlardan higbirinin uygulanabilir veya miimkiin
olmasi beklenmiyorsa denet¢i, yeterli ve uygun denetim kaniti elde edemeyecektir ve
ISA’lar, denetginin bunun denetgi raporu veya denetginin gbrevi tamamlama becerisi
izerindeki etkilerini belirlemesini gerektirir.

Igili Gerekliliklere Uygunluk
Ilgili Gereklilikler (Bkz: Parag. 22)

A72. Baz durumlarda bir ISA (ve bu yiizden bu ISA’nin tiim gereklilikleri), mevcut kosullar
altinda ilgili olmayabilir. Ornegin bir kurulusun i¢ denetim fonksiyonu yoksa ISA 610’daki*
higbir husus ilgili degildir.

A73. lgili bir ISA’nin i¢inde sarta bagli gereklilikler olabilir. Bu tiir bir gereklilik, gereklilikte
ongoriilen durumlar gegerli oldugunda ve sart mevcut oldugunda ilgilidir. Genel olarak bir
gerekliligin sarta bagli olmast, agik veya zimni olacaktir. Ornegin:

e  Belli bir kapsam siniri? olmasi halinde denet¢inin goriisiinii degistirme gerekliligi, agik
bir sarta bagli gerekliliktir.

1 ISA 610, “I¢ Denetgilerin Calismalarindan Yararlanilmasi”.
2 ISA 705, “Bagimsiz Denetgi Raporundaki Goriislerde Degisiklikler”, paragraf 13.
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e The requirement to communicate significant deficiencies in internal control identified
during the audit to those charged with governance,* which depends on the existence of
such identified significant deficiencies; and the requirement to obtain sufficient
appropriate audit evidence regarding the presentation and disclosure of segment
information in accordance with the applicable financial reporting framework,? which
depends on that framework requiring or permitting such disclosure, represent implicit
conditional requirements.

In some cases, a requirement may be expressed as being conditional on applicable law or
regulation. For example, the auditor may be required to withdraw from the audit
engagement, where withdrawal is possible under applicable law or regulation, or the auditor
may be required to do something, unless prohibited by law or regulation. Depending on the
jurisdiction, the legal or regulatory permission or prohibition may be explicit or implicit.

Departure from a Requirement (Ref: Para. 23)

A74. ISA 230 establishes documentation requirements in those exceptional circumstances where
the auditor departs from a relevant requirement.® The ISAs do not call for compliance with a
requirement that is not relevant in the circumstances of the audit.

Failure to Achieve an Objective (Ref: Para. 24)

A75. Whether an objective has been achieved is a matter for the auditor's professional judgment.
That judgment takes account of the results of audit procedures performed in complying with
the requirements of the ISAs, and the auditor's evaluation of whether sufficient appropriate
audit evidence has been obtained and whether more needs to be done in the particular
circumstances of the audit to achieve the objectives stated in the ISAs. Accordingly,
circumstances that may give rise to a failure to achieve an objective include those that:

e  Prevent the auditor from complying with the relevant requirements of an ISA.

e Result in its not being practicable or possible for the auditor to carry out the additional
audit procedures or obtain further audit evidence as determined necessary from the use
of the objectives in accordance with paragraph 21, for example due to a limitation in the
available audit evidence.

A76. Audit documentation that meets the requirements of ISA 230 and the specific documentation
requirements of other relevant ISAs provides evidence of the auditor's basis for a conclusion
about the achievement of the overall objectives of the auditor. While it is unnecessary for the
auditor to document separately (as in a checklist, for example) that individual objectives
have been achieved,

1 ISA 265, “Communicating Deficiencies in Internal Control to Those Charged with Governance and Management”, paragraph 9.
2 ISA 501, “Audit Evidence—Specific Considerations for Selected Items”, paragraph 13.
3 ISA 230, paragraph 12.
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e Denetim sirasinda belirlenen i¢ kontrol alanindaki &nemli eksikliklerin yonetimden
sorumlu olanlara iletilmesi gerekliligi' (bu gereklilik, bu tiir belirlenmis 6nemli
eksikliklerin varligina dayanir) ve faaliyet alami bilgilerinin gecerli mali raporlama
cercevesine uygun olarak sunulmasi ve agiklanmasiyla ilgili yeterli ve uygun denetim
kanit1 elde etme gerekliligi (bu gereklilik, bu tir bir agiklamay1 gerektiren veya
agiklamaya izin veren gergeveye dayalidir?); zimni sarta bagl gerekliliklerdir.

Bazi durumlarda bir gereklilik, ilgili yasa veya idari diizenlemeye bagli olarak sarta bagli
seklinde ifade edilebilir. Ornegin yiiriirliikteki yasal veya idari diizenlemeler ¢ercevesinde
miimkiin ise denetginin denetim gorevinden cekilmesi gerekebilir veya yasal veya idari
diizenlemeler tarafindan yasaklanmamigsa denetginin bir seyi yapmasi gerekebilir. Yetki
alanina bagli olarak bu kanuni veya diizenleyici izin veya yasak, acik veya zimni olabilir.

Bir Gereklilikten Uzaklagma (Bkz: Parag. 23)

AT74. ISA 230, denetginin ilgili bir gereklilikten uzaklastig: istisnai durumlardaki belgelendirme
gerekliliklerini ortaya koyar.® ISA’lar, s6z konusu denetim kosullarinda ilgili olmayan bir
gereklilige riayet edilmesini gerektirmez.

Bir Amaca Ulasamama (Bkz: Parag. 24)

A75. Bir amaca ulasilip ulasilmadigi, denetcinin mesleki yargisina kalmis bir konudur. Bu yargi,
ISA’lara riayet ederken uygulanan denetim prosediirlerinin sonuglarim ve yeterli ve uygun
denetim kanit1 elde edilip edilmedigine ve ISA’larda belirtilen amaclara ulagmak icin
denetime 6zgli kosullar altinda daha fazla sey yapilmasi gerekip gerekmedigi konularina
yonelik denetcinin degerlendirmesini dikkate alir. Bu bakimdan amaca ulagilamamasina
neden olabilecek durumlar arasinda sunlar sayilabilir:

e  Denet¢inin ISA’nin ilgili gerekliliklerine uymasini 6nleyen durumlar.

e Denet¢inin, amaclarin 21. paragrafa gore kullanilmasinin gerektirdigi sekilde ek
denetim prosediirlerini uygulamasmin veya ilave denetim kaniti elde etmesinin
uygulanabilir veya miimkiin olmamasiyla sonug¢lanan durumlar (6rnegin mevcut
denetim kanitinin sinirh olmasi nedeniyle).

A76. ISA 230’un gerekliliklerini ve ilgili diger ISA’larin belgelendirme gerekliliklerini karsilayan
denetim belgeleri; denet¢inin genel amaglarina ulasilmasi hususunda denetginin vardigi
sonucun dayanagina dair kanit saglar. Denetcinin her bir amaca ulasildigini (6rnegin bir
kontrol listesinde) ayr1 ayr1 belgelendirmesine gerek olmamasina karsin bir amaca
ulasamama hususundaki belgelendirme; denetginin, bu basarisizligin denetginin  genel
amaglarma ulagilmasini 6nleyip énlemedigini degerlendirmesine yardimei olur.

1 ISA 265, “I¢ Kontrol Zafiyetlerinin Yénetimden Sorumlu Olanlara ve Idareye Bildirilmesi”, paragraf 9.
2 ISA 501, “Denetim Kanit1 — Belirli Konularda Dikkate Alinacak Hususlar” paragraf 13.
3 ISA 230, paragraf 12.
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